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|I. TENIKH EINIZKOITHXH

1. IMAAIZIO KAI XTOXOI

Ta téooepa tedevtaia ypovia, n Tpanela g
EAAMGSOC, og otevh cuvepyasia pe v Evpo-
otk Emtpomn, v Evponaikn Kevrpum
Tpanela (EKT) kot to AeBvéc Nopopotikd
Tapeio (ANT), é0eoe T1g Bdoelc yuo T dnut-
ovpyio. €VOG 10YLPOV, OTOTEAEGUOTIKOD Kot
Buoowov tpamelikod cvotnuaTog, mov Ha
dwdpapotioet {oTikd poAo atn Yhpan TG
UEAAOVTIKNG TTOPEiNG TNG EAANVIKNAG OIKOVOLL-
0. To @L0d0E0 TPdYpapLa AVOUOPPOONG
Tov Tpameltkod TopEN VAOTOMONKE EMTLYDG.

¥m ddpkewn tov etov 2012 kot 2013 &&v-
yiavOnkav dddeka mpoPAnpatikés tpdmeles,
petaéd tov omoimv Kot 000 ueydie tpameleg
o Kpatikd éheyyxo (n ATEbank xai 1o Ta-
yvdpopkd Tapuevtnplo), pue Paon to véo Oe-
oukd mhaiocto. EmmAéov, pe tv amoktnon
TOV VIOKOTAGTNUATOV TOV KUTPLOKOV TPO-
neldv and v Tpdamela Iepoide, amopev-
xOnke n perddoon omv EARGS g kpiong
nov énAnée v Kbdmpo tov Mdprtio Tov 2013.

To devtepo tpipnvo tov 2013, ot Téc0EPIC
ovotnukég tpameleg, onA. n EOvikn Tpdmela
¢ EAlddoc (ETE), n Tpamela Tepaung, 1
Alpha Bank kot n Eurobank, oloxAnpocov
TNV OVOKEPOAOLOTTOINGT TOvg pHe Pdon v
EKTIUNOT TOV KEPOUAOLOK®DV TOVG OVAYKDV TO
2012 kot oOue®VO HE TO TAOIGLO 7OV ElxE
opiotel otov Nopo 3864/2010 xar v IIpdén
Yrovpyucod ZvpPoviiov 38/2012. Ot didreg
pétoyol dwatnpnoav TN O10iknon Kot Tov &-
AeyY0 OTIC TPElS TpMTEC TPamelec,? evid 1 Eu-

! BA. TpaneCa te EAMGSog, Exbeon yio tqy Avaxepalonomoin-
on kor Avooiaraln tov ElMAnvikod Tpamelikod Touéo, Aekép-
Bprog 2012.

2 I516teg emeviuTég kotéBolav €3,1 dioeK. Y0 TNV OVAKEPOL-
A0omoinom TV GUGTNUIKOV TPATELDY.

robank avakepolatomomndnke TANp®S and o
Tapeio Xpnuotomototikig XtafepodTnTog
(TXX). Emimiéov, n Tpamelo Attikng kdAvye
TIG KEQOAQOKES TNG OVAYKEG LECH 1OIOTIKMV
KEQAAQI®V.

> dudpkeln owTHG TG dladikaciog, ol ov-
OTNKES TPpATELES AEITOVPYNOAV MG TLADVEG
oTabepomoinomg,® OTOKTMOVTOG TO VYW TUNUO-
ta TV tpomeldv vmd eéuyiovon Kabmg kot
11 Ouyatpikég Tov EEvev Tpamel®V Tov amo-
ybpnoav amd v oyopd.t Qc ek T0HTOL, O
Té€00EPIC CLOTNUIKES Tpaneleg eml Tov TaPO-
vtog Katéyovv mAéov Tov 90% tov gvepynrti-
KoV TOL TPpATECIKOD TOUEN KOl OVOUEVETOL VL
OEEAND0VY 0md CUVEPYELEG KOl TOV TEPLOPL-

opo TG VIEPPAAAOVGOG SVVAUKOTNTOG.

Y& avt6 t0 mhaicto, n Tpanela g EALGSOC
denyaye véa Goknorn mpocouoimong akpai-
OV KOTAOTACEDV PACEL TV GTOLYEIV TEAOVG
Iovviov 2013, wpokeWévov var ETKOPOTOL-
OELl TIC KEPOAOLOKES OVOYKES TOV TPATEL®V,
oLUPOVa pE To TpoPrendpeva 6to Myvnuovio
Owovok®v Kot Xpnuotomiototik®y [ToAt-
TIK®V Tov Maiov 2013.° Xg auth TN Sadika-
ola, kaBodnynon mapeixe N «ZvpPovievTiKn
Emutpom», éva emPrénov 6pyavo mov amote-

® H ETE evoopdtonocs to vyiég tuipa g First Business Bank
kot g Probank, kafdg kot Tig kotabioels Tov cuveTaploTt-
KoV tpaneldv Ayaikn, Aapiog kot AéoBov-Anuvov. H Tpdme-
Co Tewpobdg evoopdtwoe to vyg tunpa g ATEbank, ta
VITOKOTAGTHHOTO TOV KUTPLak®dV Tpomeldv otnv EALGda kot
t Millennium Bank, evé e&aydpaoe tn Geniki Bank. H Alpha
Bank evompdrooe v Emporiki Bank kot tig katabéoeig tov
cuveTaptoTikav Tparneldv Amdekaviicov, Evfolog kot Avti-
kNG Maxkedoviag. H Eurobank evoopdtoce t Néa Proton
Bank kot to Néo TT.

* Tpw omd ™V THANGH ToVG, ot BuyaTpikés EEVOV MCTOTIKGY
Wpopdrev eiyav avakepaiolononBel cOpPOV 1e TNV EKTiUN-
oN TOV KEQAAUOKMOV OVOYKOV OV TPayMaTomomnke To
2012.

% v mapovoa £kbec, 0 Opog «MVNUGVION OVOPEPETAL TOGO
610 Mvnudvio Zuvevvonong otig Xuykekpiuéves [potimobéceig
Owovopukng Ioltikng 660 kot 6t0 Mynuovio Okovopikdv
Kot Xpnuotomototikdv IToltikdy.
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Agtto and exmpoommovg e Tpamelog g
EAAMGSoc, g Evpomaikng Apyng Tpamelov
(European Banking Authority — EBA), ¢
Evponaikng Emtponrg, e EKT, xar tov
ANT.* H XvpPovievtikn Emitponn peta&d
oMoV Tapeiye cLUPOVAEG GYETIKA UE TO Te-
plexoduevo Kot 1o medio epoppoyng g oto-
YVOGTIKNG MEAETNG KO LE TO fOCIKA GTOLYEIR
0T0 OOl E0TINGE 1) EKTIUNON TOV KEQAANLOL-
KOV avoyKdv. TNV KTEAECT] TOVL €PYOV, TNV
Tpanela g EALGOOG cuvESpapay KOpLEALES
GLUPOVAELTIKEG ETAIPIES KOl CLYKEKPLUEVA 1|
BlackRock Solutions ka1 n Rothschild.

H véa doxnom npocopoimong axpaiov Koto-
OTACEWMY, TOL KAALYE OAEG TIG EAANVIKEG €-
pmopwés Tpdmeleg (dnA. mhéov Tov 95% tov
GUVOAKOD EVEPYNTIKOD TOV EAANVIKOV TPOTTE-
(ko ovotApaTog) amoteleital and dVo 6Tot-
YEloL TOL OTOlCL 0ONYNOOV OTNV ETKOLPOTOL-
UEVN EKTIUNOT TOV KEPUAULUK®DOV OVOYK®OV

TV Tpanel®V o€ evomompévn Pdon:

e TN OyVOOTIKN UEAETN TMV YOPTOPUAL-
kiov daveiov tov Tpomeldv, TOL EKTO-
vnoe aveaptro 1 BlackRock (BA. Ke-
edrowa 1T ko III Tov ayylikod mpmToTL-

TOV), Kol

® L0, GLVTNPNTIKT TPOGUPLOYN TG ECMTE-
PG dnuovpyiag Keeodaiov Tov TPoé-
PAemav To Zyédia Avaodidpbpwong tov
tpanelav (L. Kepdlaio 1V tov ayyikov
TPMTOTOTTOV).

& BA. Mvnuovio Tovriov 2013.

2. MAKPOOIKONOMIKEZX
ITAPAAOXEX

I'a v doxnomn mpocopoimons axpaiov Ko-
Taotdoe®v  akolovOnOnKkay dbo cevapua,’
oV apopovcav TV eEEMEN PactkdV pakpo-
OKOVOLUK®V UETAPANT®V Kot Ta omoio ava-
nToyOnkov og cuvepyacia pe v Evpomaikn
Emurpomiy/tnv EKT/to ANT.

To Baowd Zevaplo avtavokid T LoKpool-
KOVOUIKEG TPOPOAEG OV CLUTEPIANPONKAY
omv Tétaptn Emokdnnon tov ANT tov lov-
Alov 2013 ®ote va dwoeoiiletar 1 cvvé-
TEW PE TO TAOIGIO KOl TOUG GTOYOVLS TOL
[poypdupotog Owovopkng Ilpocappoyng
(BA. Mivoxa 1.1).

To Avouevéc Zevaplo avomtdybnke koToOMTY
dwPovrevong pe v Evpomaixkny Empo-
m/mv EKT/to ANT. Exk katackevng, to Av-
OLEVEG XZevEAplo, COLPOVO LLE TO 0010 1 avd-
Kapym Kobvotepel meplocOTEPO Ko, OTAV
TeEAMKO Epyetal, eivar aocBevéotepn amd O,TL
OVOUEVOTOV, OVTOVOKAG TNV ovVAyKN Vo, eivat

aVoTNPO, GAAL EVAOYOPOVEG:

e H mopadoyn yw cwpevutiky peiwon Tov
apoyuatikov AEIT katd 26% tnv mepiodo
2008-2015 eivar amd Tig LYNAOTEPES YO
Y®OPeG oV £yovv Prdcel kpion (cuykprlti-
KO ovaeEpPETOL OTL | COPEVTIKN HeiwoN
tov AEII otig HITA xatd v mtepiodo g
Meyding Y peong frav mepimov 29%).°

" T pior AemTopepn TepLypagy Tov cevapiov PAéte v éxBs-
on g BlackRock pe titho “Asset Quality Review and Credit
Loss Projection Methodology” (March 2014).

8 AweBvéc Nopopotiké Taueio, Country Report No. 13/241
Fourth Review under the Extended Arrangement, IobAtog 2013.
® Reinhart C. and Rogoff K., “This time is different: Eight
centuries of financial folly”, Princeton University Press,
Princeton and Oxford, 2009.
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Mivakag I.1 MakpooIKOVOHIKEG NapadoxEG

(o€ noooaTd %)

Baoiko Zevapio

MeraBAnTi 2013 2014
AUEnon npayuatikol AET -4,2 0,6
AUEnon I'IPGY}JGTIKOL'J dlaBgol- 68 07
Hou €1000npaTog ! !

MoooaTo avepyiag 27,0 26,0
MANBwPIoHOC! -0,8 -0,4
TIUEG OIKIOTIKQV AKIVATWV -12,5 -6,2
TIUEG EUNOPIKWV AKIVATWV -10,5 -6,7

AUGHEVEG ZEVAPIO

2015 2016 2013 2014 2015 2016
2,9 3,7 -48 2,9 -0,3 1,0
0,8 2,0 74 42 24 07

240 21,0 271 27,0 260 23,0
03 1,1 1,1 09 -0,4 0,4

-2,0 0,0 136 -12,1 -85 4,2
1,4 -0,7 -150  -11,8 86 48

Mnyn: Tpansla Tng EANadocg, Eupwnaikr Enirponr), EKT kai ANT.

! Evappoviopévog Asiktng Tigv KatavahaTh (EVATK).

e H mapadoyn yw tn peimon tov mpoypo-
tikov AEII givar 1660 avotnpn ®cte T0
eninedo tov AEII tov 2012 (mov 1om o-
TOTeEAEL TO TEUMTO £T0G TNG VPECNS) VL
avaktatot poAlg to 2020.

3. AIATNQXTIKH MEAETH I'TA
TO XAPTO®YAAKIO AANEIQN

Tov IovAo Tov 2013 n Tpanela g EALGSOC
avéBeoe otnv BlackRock, etapio cvppfovimv
d1ebvoie erung, va die&ayel aveaptnn oa-
YVOOTIKN UEAETY] Y10l TO XOPTOPUAGKIO doveEi-
OV OAOV TOV EAANVIKOV EUTOPIKAOV TPOTE-
{ov. Mg tov tpomo avto, n Tpamnela g EA-
AGOOC EKTAPMOOCE OCYETIKN OMOITNCN TOL

Mvnuoviov Tov Maiov 2013.

Kotd 10 oyediacud e pebodoroyiag Kot
de€oyoyn g peiémg, n BlackRock vio06é-
TNGE OVGTNPY TPOCEYYIOT, TPOKEWEVOL V.
Stwoporiletor 0Tt o gupruota Bo eivon e-
TOPKOG GLVTNPNTIKA.® g cOykpion pe TV
avtiotoyyn doknon tov 2011, n Sayveotikn
perétn tov 2013 eiye:

e [Tio evpv medio epapuoyng — pe 600 TPo-

ofeto voépya Yo ta daveln og kabvoTé-
pNoT Kot TO dAVELL TOV EEMTEPIKOV.

© o o Aemtopspy meptypagn e pebodoroyiag, PA. v
ékbeon g BlackRock pe titho “Asset Quality Review and
Credit Loss Projection Methodology” (March 2014).

o [IAnpéctepo ohvoro otoeinv, T0 omoio
TEPIAAUPAVEL TEVTAETY] 1GTOPIKA OESOUE-
VO, Yl T1 GUUTEPLPOPE TMV TIGTOVYMV,
OV CLUTITTOVY YpoviKd pe T Pabdtepn
Voeomn oty EAAGSa, Kot

e Evioyvuévn pebodoroyio mov xabiotd
VvV doKNoN MO aVGTNPN OTNn HETPNoN
TOV TGTOTIKOV KIvOHVOU.

H dwyvootikny pedém mepihdpfove téooepa
VIOEPYQL

(i) To vmoépyo yio. v A&10Adynon twv Ipo-
PAnuotikov
(Troubled Assets Review — TAR) a&ohoyei

AELTOVPYIKN ETOIUOTNTA KOL OTOTELEGLLOTIKO-

2royeioov  tov  Evepyntixod

TNTO TOV TANLGI®V, TOV TOATIKOV, TOV dlo-
SIKOGIOV KoL TOV TPUKTIKOV 10V £Y0VV Kadi-
EPMOEL Ol CLOTNIKES TPATELES TPOKELUEVOL
VO QVTIUETOTIGOVV o evpeiog kKAipakog g&v-
yiovon TV TPoPANUATIKOV GTOEI®V TOV
gvepynTuKon.t

1 Shpeova e 0 Myvnuovio Tov Maifov 2013 ot apyéc deoped-
OVTOL VO ETLTOYOVOLV TN ANYN UETPOV Y10 T)V Elayiotomoinon
TV GHUOVTIKOV KIVOOV®V TOD GUVOEOVTOL UE TH YEIPOTEPEVTN
v yoptopvlakiov daveiwv twv warelwv. H Tparelo tng
EXadog, oe ovvepyaoio ue to TXX ko aoupwvo. pe 10 Mvnuo-
vio Zvvewonong kai o¢ diafovlevon ue v EEIEKTIANT [ue-
alh dlAwv] Oo alioloyiioer péxpr ta Ay Zemreufpiov tov
2013 pe ™ Ponbeia aveloptntamv tpitwv Ty anoTEAECUATIKOTH -
0. TV KOOIEpwUEVOV TAAITIWY Kol TOMTIKOV Yia TRV OVTiE-
TOTION TWV TPOPANUATIKDOV TTOLYEIWY EVEPYNTIKOD.
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I"a Tovg oKoTOVE TOV VITOEPYOV, MG TPOPAN-
potikd otoyeion evepyntikod opiotnkav (o)
ta ddveln og Kabvotépnon dve tov 90 nue-
pov N dhvewr pe daPabuon abétmong vmo-
ypéwong (default rating), xor (B) ta ddvela
mov &yovv vraydel oe pHOon ko gite glvan
eviuepa gite Ppiokovrtal oe KabBuotépnon Emg
90 nuepmv.

H a&oroynon emkevipobnke oto akdiovba
YopTo@LAdKie daveiwv: Xteyaotikd Advela,
Advewn mpog Mkpég Emysipnoetg ko Emory-
yvelpotieg, Advela mpog Mikpég ka1 Mecaieg
Emyeipnoelg kan Katavorotkd Advewo. Ile-
piAGupoave Tov €leyxo NG MOWOTNTOG TOV
OTOYEI®V TOL YOPTOPLAOKIOV, EAEYXO TNG
TEKUNpimong,
QOKEADV OOVEIMV KOl EMITOMIEG EMIOKEYELG

SElyLOTOANTTTIKOVG  EAEYYOVG

o115 tpaneles. H a&ohdynon Ntav evéeieyng
Kot emétpeye Vv og Pabog Katavonorn twv

GYETIKOV TPATECIKMOV TPAKTIKMV.

(i) To vmoépyo yra v A&iordynon g Ioid-
mrag Xapropvlaxiov (Asset Quality Ratio —
AQR) &e&etdlel v embpKeld Kol THY KOTOA-
AAOdTTE TV SaVEIOSOTIKAOV  JladIKACIHY
TV Tpanmel®v, Kofhg Kot TNV TOtOTNTO TOL
yoaptopulakiov yopnynoewv. H a&lohdynon
dlevepynonke pe Paon cvveviedlelg pe ote-
A& Tov tpomel®v Kol pe SEIYUOTOANTTIKO
ENeYY0 QaKEA®V TTOL KAALTTAY SAVELDL OAMV
TOV KATNYOPUDV.

YKOTOG TWV GLVAVTNOEMV UE OTEAEYN T®V
Tpoamel®V NTAV VO ATOCAPNVIGTEL 1] ETLXELPT)-
LOTIKN oTpaTnYIKy, N dipbpwon Tev yopto-
euAakiov davelmv kot 1 TOMTIKT avVIAYNG
Kwvovvov ¢ kabe tpameloc. XTig cuvevteD-
£e1g KaAveOMKke OAOKANPO TO €VPOG TMV Ola-
dKaCI®V YopnyNoEw®y, OnAadn amd To TPAOTA
otdol G éykplong tov doveiov péypt ™
dwxeipion TV un e&uanpeTodevoV daveimy
(Non-Performing Loans — NPLs).

O derypatoAnmrkog éleyyog o kébe Kotnyo-
pio daveiov giye dirtd oxomnd: (o) vo. a&oro-
YNoeL gqv M yopnynon twv daveiov nrov
copparti pe TNV TOMTIKY Kot TIG SlodIKOGIES
yopnynoewv ¢ kabe tpamelog kot (B) va
a&lohoynoet edv Ta davela, mépav TG cvpPa-
tdTNTG TOVG PE Ta KprTnpla g Tpdmeloc, Oa
umopovcav va BempnBoldv amodektd amd Evoy
«ovvetd davewot». Ta deiypoto okomipmg
meplelyav peydio aplBud davelmv vymiod
Kwdvvou.

Emumpocbétmg, yio éva delypo peydiov emt-
YEPNOEDY TOL avTITpoc®nELAY T0 47% TV
SOVELNKDV VTOAOITOV TPOG WEYAAEG EMUKEL-
pnoelg, n BlackRock mpoéPn oe eumepiota-
TOUEVO EAEYYXO PACEL TOV CYETIKOV QUKEAWDV.
Suykekppéva, 1 BlackRock a&ioddynoe ta
OepeMddn peyén tov enyepfcewy, ektipn-
0€ TIG LEALOVTIKES TOVG YPNUOTOOIKOVOUIKES
eMdO0ELg Kol avélvuae Tov Pabud dovelokng
emPdapovong, kabdg ko v a&io Twv eveyv-
pov KGbe motovyov oto delypa. Katomyv
tovtov 1 BlackRock mpoodidpioe e€artout-
Kevpéves avopevopeves (nuieg moToTIKOD
KvdUvov, cOUe®mva 10060 pe 10 Baowod 6co

Kol pe To Avopevég Zevaplo.

EmmAéov, n BlackRock avéBeoce oe diebveig
EKTYNTEG OKIVATOV TO €pY0 NG Oe&aymyng
OEIYUATOANTTIKOV EKTIUNCEDV TOV OKWVITOV
OV OTOTEAOLV EVEYLPO YLOL GTEYUOTIKA KoL
EMUYEPNUATIKA dAVELQL.

(iii) To vmoépyo yio tic Avauevéueves Znuieg
Ihorwtikov Kivovvov (Credit Loss Projec-
tions — CLPS) extyud 11 LEAAOVTIKES OvaLpLe-
vopeveg (nuieg ToTOTIKOD KIvdHvoy ot Yop-
TOPLAAKLO daveimv TV Tpamel®v amd ToV
Iovvio tov 2013 ko yio opilovta 1060 TPLd-
wot etov (Tovviog 2013-AekéuPpioc 2016)
060 Ko uéyxpt t ANén tov daveiov, Yo 1o
Baoikd kot yuo 1o Avcpevéc Xevdpro.
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"Yotepa and og fdBog avdAvon tov xopToeu-
Aakiov daveimv Kot StofovAedoEl e oTEAEYM
tov tpanclmv, n BlackRock npocdidpioe Tig
aKolovBec kKatnyopieg davelwv:

e Xteyootikd Advea,
e Koatavoimtikd Advelo,

e Advewn mpog Mikpés Emyeiproeic ko
Erayyehpartieg,

e Advewn mpog Meydheg Emyeipnoelg ko
Adveia tpog Mikpég ko Meoaieg Emyet-
pnoeic (MME),

e Advewn mpog Etapiec A&lomoinong Axi-

ViTQV,
e Novtihaxd Adveto,
e Advewn mov oyetifovtot pe 10 Anpocio.

INo kabe kotnyopia daveimv, n BlackRock
avéntoée €01k pebodoroyia kol ePapUOCE
eeldkevéVa  OIKOVOLETPIKA  VTTOdETYLOTOL
YPNOWOTOIOVTOG  EEOTOMKEVIEVO  OTOLYEL
Yoo T0 VYOG TOv SUVEIOL, TNV MIOTMTIKN GL-
umeplpopd, Tig dbéoueg eSacparioels Kot
v motolnmtiky SwPabuon. Emumdéov, m
uebodoroyia g BlackRock evooudtooe ty
EMNTOON  LOKPOOIKOVOUIK®DV — HETAPANTOV
omwg my. M e&€MEN Tov mpaypatucov AEIL,
™G OVEPYILOG KOl TOV TIHMV TOV OIKICTIK®YV
Kol EUTOPIKAOV aktvnTev. To tehevtaio pdat-
ot puéyebog emnpedlel emiong v aéio TV
eEaoparicemv mov givar dabéolueg yo. v
KéAvyM avapevopevng (nuiag.

H BlackRock ypnoyonoince eiducovg miva-
Keg petdPaong (transition matrices) tng mi-
OTMTIKNG CUUTEPIPOPAS 1/KOL TIGTOANTTIKNG
dtfaduong mov vroAoyioTnKAY COUPMVA e
otopikd otolyeio mevroetiog. Metald TV
TAEOVEKTNIATOV OUTHG TNG TPOCEYYIOoNG Elval
N KOADTEPT] OTEIKOVIOT] T®V PODV OVAUESO GE
OLOPOPETIKEG KATNYOPIEC MIGTOANTTIKNG OL-

umeplpopds (m.y. e&vmnperodpeva davela, un
eEumnpetovpeva ddvela, ddaveln oe afétnon,
TPOTANPOUEVA SEVELD), OALGL KOL TV LOKPO-
OLKOVOLLLK®V KOl GAA®V TopapéTpmv mov &-
mmpedlovv avtég Tic poéc. Ta oTopikd oTot-
¥ele mov ypnoomombnKav yw TV Koto-
OKELT TOV TOPUTAVE TIVAK®V KOADTTOUV Lo
nepiodo Pabiic Hpeong Kot GNUAVTIKNAG PEl®-
ONG TOV TV TOV OKWITOV, YEYOVOS TOL
enovEavel 6to LIOOEY A TO GTOLYElD TG GL-

VINPNTIKOTNTOG.

EmmAéov, n BlackRock evompdtooce 1o gv-
PAHOTO TV Tponyovuevev vmoépymv TAR
kot AQR mpokeévou va epumlovticel Tig mo-
padoYEG TOL LILOJEIYUATOG, T.Y. XPOVIKT O1dp-
KEW UEYPL TN PELGTOMOINGCT TOL €VEXLPOL,
SUTAVEC PEVGTOTOINOTG, UMOTIUNOT KoL TEPL-
komég a&ilog tov eacpalicewv, kabhg wot
TOV TPOTO YEPIGHOV TOV daveinv g pOBo.
Emiong, n dwdikacio AQR e&aocpdiioe 6L o1
avapevopeveg {nuiec mOTOTIKOD KvOUVOL
(CLPs) mov mpoékvuyav pe Bdon 1o vdderypa
NTav €0AOYEC Kol COUPMVES UE TNV TOPOTI-
povpevn TPoKTIKN o€ Kabe tpdmelo ymploTd

Kot o€ eninedo tpanelikod Topéa.

Ot avapevoueveg (nuieg TOTOTIKOD KIVOUVOL
(CLPs) opiotnkav og ot pn mposEo@ANIEVES
amoAeleg ke@aiaiov Adyw g (CLUVOAIKNG 1
UEPIKNAG) UM OmOTANPOUNS TV daveiov, a-
QOLPOVUEVOV TOV TOGHV TOV AVOKTOVTIOL 0T
TNV TOANCN TOV oLvaQdV e£0GQUAICEDV.

‘Etotl, ov avopevoueveg (nuieg mMOTOTIKOV

kwdvvov (CLPS) vmoloyiotmkav katd 1
YPOVIKN] GTIYUN PELGTOTOINGCNG TOV EVEYDPOL
(on a “when realised basis”) ywpic vo agoi-
pebBovv o1 Mdn oynuaticbeicec mpoPAdyelg
TV Tpanel®V Yo TOV MOTOTKO Kivovvo. Té-
Mo¢, 1 BlackRock mapeiye avé Equnvo ekti-
UNoElC Yo v eEEMEN TV un eEumnpetovpe-
vov daveiov, Tov dovelmv oe abétmon kot
TOV AVOUEVOUEVOV (NIIOV TIOTOTIKOD KIvoD-
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vov (CLPS) kotd tn gpovikn otiyun abétmong
vroypémong (“on a default basis”).

(iv) To vmoépyo yro. to Xapropvidkio Aaveiwv
oto Eéwrepiké (Foreign Loan Book — FLB)
mopEYEl o aveEApTnTn EKTiUnoM Yoo TV
0pBOTNTA TOV TOPAPETPOV TICTMOTIKOD KIVOV-
vou kou a&loroyel v amotipnon twv &€o-
CQUAMOE®Y, TNV KOTIYOPLOTOiNon T®V Kivdv-
VOV, TNV TCTMOTIKN TOAMTIKY Kol TN St eipt-
on TV TPOPANUATIKOV davelnv TwV enTd
UEYOADTEP®V BUYOTPIKOV TV EAANVIKOV
tponeldv otn NotwavatodMkn Evpomn kot
v Tovpkia. Avtég ol Buyatpikég avrurpo-
oconevovy 10 70% TOV GUVOAMKOL YOPTOQPVL-
Aakiov daveimv oto ewtepikd. Mall pe ta
daveln eowtepkov, n BlackRock e&étace 1o
94% tov vroloimov doveiwv TV EAANVIKGV
tponeldv og evomompévn Paon.

H o&oloynon g BlackRock otpiyxbnke oe
peyddlo Pobud otV MOGOTIKN KOl TOLOTIKY
avdAvon otoyeiov og eminedo daveiov Kot
YopToPLAOKiOV, KAOMG Kol OTNV TOLOTIKY|
avAALGN KOl TIG ETTOTIEC GUVOVINGELS LE
otedéyn tov  tpameldv. Ewdwodtepa, n
BlackRock a&oloynce v opfotnta tov
ECMTEPIKDV EKTIUNCEMV TOV TPOTECOV OGOV
aeopd TNV mBavOTNTO 0OETNONG VIOYPEWCNG
(Probability of Default) kot tig {npieg oe me-
pintwon afétong (Loss Given Default) evog
€toug Y kéBe pio and T entd BvyaTpucég
Kot yuo kaBe kotnyopio daveiowv, e muepo-
unvia avaeopdg tov Iovvio tov 2013. Qg a-
notélecpo, 1 BlackRock ta&wvounce ovtéc
TIG TOPAUETPOVS TGTOTIKOV Kivdvvov og €61
KaTnyopieg Kot mapeiye £va €DPOG TPOGAPLLO-
NG Yo KGOE pio amd ovTég.

2 suvenpnrikée, Aoyikég, Alo1odoésg, TTokd Atciddoéeg, E&at-
peTikd A1o1000&eG, AvaglomioTeg.

4. XEIPIXMOX TOY
XAPTO®YAAKIOY AANEIQN
XTIXZ OYT'ATPIKEX KAI TA
YIHOKATAXTHMATA TQN
EAAHNIKQN TPAIIEZQN XTO
EZQTEPIKO

H Tpémelo g EALGS0g emdinée va eaopa-
AMoel 611 ) extiunon tov avapevopevov (n-
oV mototikod kwvdvvov (CLPS) mepilop-
Bavel 1o cHvoro TV YoPTOPLANKI®Y daveiwY
TOV EMMNVIKOV Tporelikdv ouilov (dnA. 10-
co otnv EALGSa 660 Kot oto eETEpo).

I T0 oxomd avtod, n BlackRock suykévipw-
o€ otolyeio o€ eminedo daveiov Yo OAa TO
VIOKOTAGTALOTA KOl QUYaTpikeés TV eEAANVL-
KOV tponeldv 610 ££®TEPIKO Kot Ta TAEVO-

unoe og S0 KT yopiec:

e Advelo mov eumepEYOLV EAANVIKO Kivov-
vo, ta omoia. opiotnkav g (i) daveia mov
&yovv yopnynOel mpog kartoikovg EALGd0G
7 (ii) davewa mov eEooparilovtar Kupimg

amod gvéyvpa oty EALGSa.

e Adveln mov gumepiEyovv kivovvo eEmte-
pLKOV, Tl OToie OpicTNKAY MG TO GUVOAO

TOV AOOV daveinv.

Ta ddveln mov gumeptEyovy EAANVIKO Kivduvo
o€ VIoKATAGTHHATA Kot BuyoTpikég Tov Em-
TEPIKOD GUUTEPUMPONKOY OTN JOYVOOTIKN
uerém g BlackRock. Q¢ ek tovtov, 0 eAAn-
VIKOG KivOLUVOG G€ DTOKOTAGTHOTA Kol Buya-
TPIKEG OTO €EMTEPIKO OVTIUETOTIOTNKE OO
v BlackRock avd yaptogurakio katd tpo-
70 TOPOUO10 UE Ta ovotypoto evtog EAAGOG.

Mo to yaptoevidkio daveiwv mov eumepié-
youv EEvo kivouvo, ot avauevoueveg Cnuieg
motOTikod Kwvdvvov (CLPS)  extypundnkav
and v Tpanelo tng EAAGSOG pe ™ yxpnon
og Tpocéyyiong tomov “top-down” cduem-
va pe v avtictoyn pebodoroyia yio Tig a-
vapevoueveg {nuieg mov yel avamntoéetl n Ev-
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pondikt Apyf Tparneldv (EBA) oto mlaiclo
™G GoKNONG TPOGOUOIMOoNG aKPAimY KATO-
otdoemv mov dievepynonke oe eninedo Evpw-
naikng ‘Evoong tov lodvio tov 2011. H npo-
oéyyion Paciotnke ota vIOPANBEVTH amd TIg
tpamneleg apylkd emimedo TOV TAPOUUETPOV
TIOTOTIKOD KvdUVoL, T omoia eA&yyOnkav
KotoAAog and v BlackRock (oto mhaicto
tov FLB, 6mwg meptypdpetal 6ty mponyov-
pevn evotta) ko v Tpdamelo g EALGdOC.
Téhog, mpooTédnke TpooavENCT TV TAPOUE-
TPO®V KIVOOVOL Y10l TO YPOVIKO SACTN TOL
KOADTTEL 1] GOKNON, TNV Omoio. TOPEiYE M
EKT.

5. EKTIMHXH KE®AAAIAKQN
ANAT'KQN

H extipnon tov Ke@oAook®v avoykodv Ole-
ENyOn 1o devtepo e&aunvo tov 2013 and v
Tpanelo ¢ EAMGOOG, pe tv texvikn Pon-
Bewo g etoupiag Rothschild. Tkomdg g a-
GKMOMG MTav Vo YiveL Lol GLUVTNPNTIKY eKTi-
UNoM TOV KEPOAOLOKOV OVOYKOV OA®V TOV
eumopikav tpomeldv oe evomomuévn Pdon,
£101 OoTE Vo TANPOOVTOL TO EAGYIOTA OO~
tovpevo eninedo Kvpiov Bacwaov 18iov Ke-
eoraiov® v mepiodo lovviov 2013- Aexep-
Bpiov 2016 (PA. Kepdrawo IV tov ayyiucon
TPMTOTOITOV), dSNAAON:

e o10%0¢ Y tov Agiktn Kvpiov Bacwkav
I6iov Kepolaiov (Core Tier 1 ratio —
CT1 ratio) 8% oto Baoikd Zevapto,

e o10%0¢ Y tov Agiktn Kvpiov Bacwav
I6iov Kepolaiov (CT1 ratio) 5,5% oto
Avopevég Zevapro.

Avtd o 0plo. GUVASOVY E TO AVTIGTOLY TNG
enePYOLEVIC AGKNOMG TPOCOpoimong akpai-

2 Agv vdpyovv ovo1hdeig dapopic petaéd twv Core Tier 1
kot Common Equity Tier 1 kepoAaiov tov EAANVIKOV Tpame-
Cov.

OV Kotaotdoewv mov Oa devepynoel 1 EBA
10 2014 o¢ eminedo EE won tng Zvvolkng
A&oroynong. T'evikd, m peBodoroyior g
Tpanelag g EALGd0g gvBuypappictnke oto
UEYIGTO SuVATO LE TNV TPOCEYYIoT TOV TPO-
PAémetar yuoo avtég TG dVO aoKNoElg Pdacet
Tov dnuocla Sbéciumv TANPOPOPLUDY TOV
DePpovdpro tov 2014, Ocov agopd tic Ava-
Barilopeveg doporoyikég Amautnioelg
(DTAS), | Tpocéyylon NTavV IO GLVTNPNTIKN
ond 6,TL 6TV EMKEIUEVT] AGKNOTN TPOGOUOi-
wone okpaiov Kotactacewv otnv EE kot
oLUEmVN pe TV doknomn tov 2011 (dnA. ave-
tato oplo volotauevov DTA oto 20% tov
cuvolkdv Kupiov Bacwkav [6iov Kepaiai-
oV kot un avayvopion véov DTA otov ypo-

vikd opilovra g doknong).

Ov xeporoawokés avhykeg «éBe tpamelog
mpoodlopionKav He avapopd oto Boaowkd
Yevaplo, OmmG oavtictolya TpoPAémeTal va
yivel kol oIV €VPOTAIKTY AOKNGT TPOGOUOT-
wong akpaiov Kotactdoemv mov Ba devep-
yioer 1 EBA 1o 2014. To Avcuevég Xevdplo
B Anebel vToYn o peAlovtikd oyédia oL
Ba apopov Tov KaBopIopd TOV KATAAANA®Y

amofepdtov acpoireiog.

H Tpémneo g EALGSOC epdppoce o mpo-
oéyylon tomov “bottom-up” yio va ektipmost
TIC KEQOAULOKES avAyKeS. AVTH 1 TPOGEYYIoN
Baciotmke ota Xyéd AvadiapBpwong mov
vréParav ot Tpdmeleg ya tnv mepiodo lovvi-
ov 2013-AexeuPpiov 2016, ta onoio evomua-
TOVOLV TIG OEGUEVOELS TV TPATELMDV TPOG TN
I'evikn AevBuvon Avtayoviepod g Evpo-
naikng Emrpomc (DG Comp). Xe avtd 1o
mhaiolo, To Xyéd AvadidpBpwong avamrto-
xOnkav Bacel g Tapadoyng TOLV SLVOULKOD
1ooloyiopon (emtpemdtav oniadn 1 petofo-
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A g cVvBeoNC Kal Tov peYEBOVG TOL 1GOAO-
YiGpHov).

Q¢ onuelo exkivnong, ypnoomombnkay to
Kopuo Baowd 16w Kepdhoa avapopdg tov
Iovviov 2013, 6tmwg opioTnKay Yo TOVG GKO-
movg g doknonc.® Katdémv n Tpdrela g
EAMGSOG mpocdppoce cuvinpntikd T mAN-
po@opiec mov giye AdPel and o Xyédw Ava-
dwpBpwong tov Tparneldv mpokeyévov va
KOTOOKELAGEL OVO POCIKEG GLVICTMGES Yo
v aloAdyNnon TOV KEPUAUILKDOV OVOYK®OV
(BA. Adypappo V.1 tov ayyAikod mpmTOTL-
TOV):

o  YuvictOoa A: TEPIAAUPAVEL TIG OVAUEVO-
neveg (nuieg motwtikod Kvdvvov (CLPS)
Y10 TO YOPTOPLAGKIO TOV TPATECDV KOTA
v mepiodo lovviov 2013-Aekeufpiov
2016 mov eumepiéyovv (i) EAANVIKO Kiv-
duvo kot (ii) kivduvo gEwtepikon, ympig
vo. Aapupdvovtar vToyn ot o GYNUOTL-
ofeioeg mpoPréyelg v tpamel®dv Yo

TNV KEAVYT TOL TGTOTIKOD KIVOUVOU.

e  Yyvictoca B: mepilapfavel myv ecwtept-
K1 dnuovpyia kepaiaiov and Tig Tpdme-
{ec xotd 10 Sdotmuo lovviov 2013-
AgxepPpiov 2016 Baoetl tpocapuoy®v emi
10 cuvTNPNTIKOTEPO amd TNV Tpdmelo TG
EX\adog.

Oocov agopd ™ Xvvicthoa A, n Tpdmrela g
EALGSOG cuvuToAOYIoE TIg avapevoOpueveg (n-
pieg mototikov kvdvvov (CLPS) oe eninedo
opidov 1660 Y To Boowkd 660 kat yio to

Avopevég Xevapro Aappdvovtag vaoyn:

“ H mpocéyyion auti cuvadel pe TOV TPOMO XEPIGUOD TV
oxedlov avadidpbpwong o610 mAAICIO TNG TAVEVPOTUIKNAG G-
GKNONG OKPAi®V KATAGTAGEDY ToV oL Ba Stevepynoet n EBA
10 2014.

% Ta Kopla Baocued T80 Kepdhaa avagopdc vroloyilovot
Votepa omd TV enPoAn avdTATOL 0piov oTIG AVofaAiopeves
Doporoyikég Anantioelg 20% ent Tov cvuvorov tov Kvpiov
Baocwav [6iov Keporaiov.

o Tig avapevopeveg (nuieg moT®OTIKOYD
KIVOUVOL Y10 T OAVELD TTOL EUTEPLE-
Youv eAMVIKO Kivovvo, Om®G €KTI-
unbnkoav amd v BlackRock Bdoet
NG YPOVIKNG GTIYUNG PELGTOMOIN GG
oL eveyvpov (on a “when realised
basis”) yw v mepiodo Twv TpLépot
etov oand tov Iovvio tov 2013 £mg
tov AgképPpro tov 2016 (BA. Keopd-
Aaro 11 tov ayyAikod Tp@TOTOTOL).

e T avapevoueveg (nuieg MoT®TIKOD
KIVOUVOL TPLALLIGL ETOV Y10 TO dAVELD
oV eumepEyovy Kivouvo eEmtept-
KOV, Om®G eKTNONKav amd TNV
Tpanela g EAAGSOg (BA. Kepdhato
[T Tov ayyAkod TPO®TOTHTOV)™ APOV
AMeONKav VITOYN Ol EVEPYEIEC TMV
tponeldV Yo TOV TEPLOPIGUO TMV
KeQoAaokdV avoykdv (deopedoelg
npog t DG Comp).

e Tig avopevopeves Cnuieg omd v
Topoy®yn véwv daveimv otnv EALG-
oo v mepiodo lovviov 2013-

AgxepPpiov 2016.

Kotomwv, n Tpanela g EALGS0OG cuvékpive
TIC TpoavapepOueveg avapevopeves {nuieg
TOTOTIKOD KvoOVOL UE To VYOG TOV TPO-

Préyewv TV tpomeldv yio:

® To VEGPYOVTO, OAVEWN TOV EUTEPLE-
YOLV EAANVIKO Kivouvo otig 30 lovvi-
ov 2013,

e T OAVEID TOV EUTEPLEYOVY Kivouvo
eEmTePKOD, Kol

e O VEQ dAvELQ.

8 H enidpaon tov avapevopevoy by mototikod Kivdhvon
emi daveiov mov eumepEyovv Kivouvo eEmtepkol vroroyiot-
K& HETA TOVG POPOLG, [ PAoT) TN ToPAdoyn Yol VIO POPOAO-
Y6 ovvtereot 15%.
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Kdabe élheypa évavtt Tov EKTILOUEVOV TTPO-
PAéyewv dnuiovpyel keQoAolokn avaykn og
po Baon 1:1. Eév to dyog tov npoPfréyenv
tov Tpanel®v vrepéPaive TIG EKTIUDOUEVES
TpoPAEYEIS, dev YWVOTAV TPOGUPLOYT T®V
TPoPAEYEWV.

EmumAéov, vioBet@vtag po cuvinpntiki oto-
on, N Tpdamelo e EALGSog (Rtnoe amd Tig
tpaneleg va €xovv emapkelg mpoPréyels mg
10 T€A0G T0L 2016 TpoKEUEVOL VO KAADYOLV:

e TOoVAdYOTOV TO 95% TV (Y ot
dupkelo TV daveimv, OmOG EKTIUN-
Onkav amo v BlackRock yiwo to Ba-
o1K6 kot 85% ywo to Avcpevég Zevd-
plo, Kot

e tovAdyoTOvV 52%Y TV Un efumnpe-
TovpEVOY daveiv, OTmMG eKTIUNON-
kov oo v BlackRock ywa to téhog

tov 2016 Yo To Baocwkd Xevapro.

H pebodoroyio g Tpanelag g EAAGSOG,
Aappdver vmoyn Tig avapevoueveg {nuieg mi-
OTMOTIKOV KIvOOVOV Y10 TEPIOd0 TPIALICL ETMV
He PBaom Tn yPOVIKY GTIYUN PELVGTOTOINGCTG
TOV eveyLPov. AVTO GE GLVIVAGUO HE TOVG
TpoavapepBEVTEG TEPLOPIGHOVGS, KATAANYEL OE
eumpocofapn KGAvyn ota. TPLEMIGL XPOVIa
TOV OVOUEVOUEVOV (NUIOV TIGTOTIKOD KIVOU-
vovu €0¢ ™ ANéN Tev daveimv. Ot cuocmpeL-
uévec mpoPréyelg tov tpaneldv Yo Tov €h-
ANvikd ToTOTIKO Kivouvo oto TEAOG TNg Te-
PLOd0L TTOV KAADMTEL 1| ACKTNON TPOGOUOIm-
ong (Aexéupprog 2016) vrepPaivouv oto Ba-
oo Xevipo 1o 100% tov avapevopevov
Muov g ™ ANén Tev daveimv mov EKTIUN-
Onkav oand v BlackRock. Xto Avopevég
Yevaplo vrepPaivovv avtictorya 1o 91%.

7 Soupova pe v EBA 10 75% TV e0pomaikdy tpomeldy
£xet detktn kdioyng youmAdtepo amd to 52% mov T€BnKe wg
OpLo NG AOKNGONG Y0 TIG EMANVIKES Tpameles.

Emonpoivetar 6t1 petd ) doyvooTikn Lle-
Aétn tov 2011 o1 tpdmelec Exovv PeiTidoel
oVCIWOMS TIG TPAKTIKEG TapaKolovONnong
TOV TICTOCEDV Kol EYOVV AVENGEL GNLLOVTL-
K6 TIG TPOPAEYELG Y10 TOV TOTOTIKO KivVOLVO.
Avto avtikatontpiletor omn PeAtioon tov
dglktn KaAvyng (L. Tov AdYyov TV GLO-
COPEVUEVDV TPOPAEYEDV Y10 TOV TIOTOTIKO
kivduvo mpog ta ddveln o Kabvotépnomn)®
KOl GTO YEYOVOG OTL Ol GCUGCMPEVUEVES TPO-
BAEYEIC TOVG YO TOV TGTOTIKO Kivouvo o€
atopkn Pdon tov Iobvio tov 2013 1o kb-
Mmtav 1o 67% tov avopevopeveov nov
yioo oAOKANPN T ddpKela, {ONG TOL YAPTO-
@viokiov 610 Baowko Xevapio.

Ocov agpopd ™ Xvvictoca B, ot Pacuoi
TOPAYOVTEG TNG KEPOOPOPING TPo TPOPAEYE-
OV TOL TPOGAPUOGTNKAY ETL TO GLVINPNTL-

KOTEPO Elvar o1 eENG:

o PuOudg avénong kot TywoAdynon twv oa-
velov kol tov Kataféocemv, mov gvbu-
YPOUUIOTNKAY HE TIG HOKPOOIKOVOUIKEG
TOPUSOYEC KOl TIG GLUVONKEG TTOV EMIKPOL-

TOOV 6TV ayopd.

¢ ’'Ecoda 1okov amd ddvewn og kabvotépn-
o1, OV UNOEVIGTNKAY KOl OVTIKOTUGTO-
Onkav and avakoelg (COUE®VA UE TIG
TAnpoeopiec mov oviAndnkov amd TNV
avaivon tg BlackRock). Emmiéov 1o
eninedo tov dovelov o kabvotépnon e-
miong mpocovéndnke cHpemva pe TIC &-
ktunoelg g BlackRock.

8 0 Sefctng kéoymg firav 48,3% tov Tovvio Tov 2013 évavrt
46,2% tov Iobvio Tov 2011.
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Aiaypappa I.1 Aiadikacia uno
— AeképBpPIoG 2016, O€ EVONOINHEVN Baon)

(dioek. eupw)

IAKGOV avayk®v oTo Baogiko Zevapio (Iouviog 2013

I ocTixn enidpaan oTo CT1

-

70 - M Apvnmikn enidpaon oto CT1 [l Kepahaiakés avaykes
38,4 -50,2

60 -

50 -

40

30

20

10 -

17,9

10,3

(10) -
CT1 popd z peupéveg CLPs yia eAAnviké CLPs via kivduvo EcWTEPIKN Kepahaiakég CT1 anairroUpevo
(IoUviog 2013) npoBAéyeig Kivduvo £EWTEPIKOU dnuioupyia avaykeg (Askéuppiog
(Iouviog 2013) KepaAaiou 2016)

Mnyn: Tpanela Tng EAAGGOG.

e ’‘Ecoda and apoiféc kot mpoundeieg, pe
Vv enPoAn avMTATOL OPiOV GTO GOPED-
TIKO pLOUS peTafoAing Tovc.

e Kootog ypnuotoddtnong, Omov £yive 1
vdbeon yoo pol oveLDON avENoM TOL
KOGTOVG YPNHATOdOTNoNG 0md T0 Evpo-
cuoTnuo Kot tov Mnyoviopd ‘Extoktng
Pevotomroc (ELA),Y xabbdg xar mpo-

COPHOYES TOV UEYLOTOG XPNULATOOOTNONG

avéioyo pe ™ Swbeoudtmra eveyvLPOV

vio to Baoikd Zevapio.

e ’'Ecoda amd Bvyatpwkég oto e£mtepiko,
omov Mednkav petald dAlov vrdyn o
evpfuota tov FLB, mAnpogopieg emomti-
KOV TEPLEYOUEVOV, TANPOPOPIEG TNG ayO-
pagc, KaOMC Kol EKTIUNOTN TOV ENNTTOCEDY
oo TIG EVEPYELEG TEPLOPICLOD TMV KEPOU-
AOLOKOV OVOYKOV.

¥ To kdoT0C YPNHATOSOTNONG Eivor peTalh TV oTotyEiny Tov
0o ekeyxbodv otV TOVELPOTAIKY (GGKNGYN TPOGOUOIMONG
akpaiov kataotdcoeov mov Ba devepynoet 1 EBA evtog tov
£700G. AVTO T0 oTOLYKEID dEV Bl TPETEL VOL EPUNVEVETAL WG TPO-
Breyn g e£EMENG TOL EMTOKIOL AVOPOPAC.

Emiong, n Tpanela ™g EALGSOC, tnpdvTag
NV apy1 TNg CLVINPNTIKOTNTOG, EXEPAAE KO-
TOTUTA OpLo TNV eEEMEN TV oTaduioUéEVODVY
Y Tov Kivduvo GTOlXElmV TOL EVEPYNTIKOD,
£101 MoTe va dtuoparicel 6Tt To XyxEda Ava-
dpOBpmong tov tporeldv OV VITOEKTIUOVY
Tov Pabpo éxbeong toug og kivouvo. Emurhé-
ov, O0mmg mpoavapipnke, Beonictnke avod-
TATO OPLO GTN AOYIOTIKY QVOyVAOPLIoN TNG O-
vaforriopevng poporoyiog oto 20% enl twv
Kvpiov Bacwkav 18iov Keporaiov. Téhog,
Tpanelo g EALGSOC cuvektiunce kot Toyov
KEQUANLOKEG OVAYKEC OV TPOEKLYOV OO
mv TPOcOATY GOKNGT TPOCOUOIMONS o-
KPOi®V KOTUOTACEDY TMV OCQUAICTIKOV &-

TAPLOV TTOL glvar Buyatpikég Tov Tpamelmv.
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Mivakag 1.2 Aiadikacia UNnoAoyIGHOU TWV KEPAAAIOK®OV avayk®v oTo Baoiko Zevapio (Iouviog 2013-

AeképBpiog 2016, o€ evonoinpévn Baon)
(ekat. upw)

ZUCOWPEU-
HéVEG npo- ZT0)X0G YIa Kegalai-
KUpia Baoi- BAEWEIG yia Kupia Baoi- akéG ava-
k@ 'Id1a Ke- NICTOTIKO ka 'Id1a YKEG
@aiaia A- Kivduvo CLPs yia CLPs yia EcwTepIK KepaAaia (7)=(6)-
vagopag (IoUv. €AANVIKO Kivduvo dnuioupyia 8% (1)-(2)-
(Iouv. 2013) 2013) Kivduvo? efwTepikov®  kepalaiou® (Aek. 2016) (3)-(4)-
Tpanega' (1) (2) 3) (4) (5) (6) (5)
Alpha 7.380 10.416 -14.720 -2.936 4.047 4.450 262
Eurobank® 2.228 7.000 -9.519 -1.628 2.106 3.133 2.945
ENES 4.821 8.134 -8.745 -3.100 1.451 4.743 2.183
Meipaing 8.294 12.362 -16.132 -2.342 2.658 5.265 425
ATTIKNG 225 403 -888 0 106 243 397
MaveAhn-
via 61 66 -237 0 -26 31 169
ZUvolo 23.009 38.380 -50.241 -10.005 10.341 17.866 6.382

Mnyn: Tpanela Tng EAAGdOG.

! H adoknon katéAnge oTo oupnépacpa om yia TiIc ABB, Credicom kai EnevduTikr) Tpanela EANAGSoG dev anarrouvTal
npooBeTa kePAAaia.

2 01 CLPs yia eAnviko kivduvo unoloyifovTtal pe Bacn Tn peBodohoyia nou neprypageral otn oghida 11.

3 01 CLPs yia Tov kivduvo eEwTepikol unoloyilovTal pe Baon Tn ueBodoAoyia nou neplypd@erarl oTiG oeAideg 8 kai 10.

* EowTepikr dnuioupyia kepahaiou Bacel Twv Ixediov AvadiapBpwong Twv Tpanslov yia Tnv nepiodo Iouviou 2013-
AekepBpiou 2016, 6NWG NPOCAPUOOTNKAV CUVTNPNTIKAG GUUP®Va HE T JeBodoloyia Tng Tpanelag Tng EAGdoc.

> 01 ouoowpeupeveg NpoPAEwelc TnG Eurobank yia Tov moTwTIKO Kivduvo Tov IoUvio Tou 2013 nepihapBavouv pro
forma Tig npoBAEweig Tou Néou TaxudpopikoU TapieuTnpiou kal Tng Néag Proton (nepinou €1,7 di0eK.) MOU ANoOKTHOn-
kav Tov AUyouoTo Tou 2013.

5 01 suoowpeupéveg npoPAEwelG TnG ETE yia Tov moTwTIKO kivduvo Tov IoUvio Tou 2013 nepidapBavouv pro forma Tig

npoBAéweig Tng FBB kai Tng Probank.

H Tpanela g EALGSOC emiong €haPe voym
TOL OIKOVOULKG OTTOTEAEGHOTO TV EAAVIKDV

tpanel®v 1o to étog 2013.

Bdoel tov mapondve, n Tpanela g EALG-
00G EKTIUNGCE TO OMALTOVUEVO EMMESO TMV
Kvpiov Baocwav [6iov Keparaiov yio, kébe
nueporoylakd €tog péxpt o 2016, coppova
LE TO OTOYO YO TOV OVTIGTOLYO OElKTN 1OV
elxe oplotel yio kaOe oevaplo kot v eEEMEN
TOV oTOOIoUEV®V Y10 TOV KIVOUVO oToLYEimV
evepyntikov  (Risk  Weighted Assets —
RWAS).

Ov keporowokéc avaykeg «afBe tpamelag
TpocdlopicTNKay cOUPOVA He T0 Baowod Ze-
véplo, Omwg avtictotya mpoPAémeTan va yivel
TNV €VPOTAIKY doKNoN Tpocsopoiwong a-
Kpoiov KOTOoTAcEOV Tov Bo dievepynoet 1
EBA 10 2014. To Avcpevég Xevdpto 0o Ano-

Ol vroyn povo Yo Tov kaBoplopd TOV Ka-

TAAANA®V amobepdtov aceauleiog.

O1 KEQOAUOKEG AVAYKEG TOV TPOEKLYOV Y1d
TO GUVOAO TV EAANVIKOV EUTOPIKMV TPOTE-
{ov ektundnkov copemva pe 1o Baocwkod oe-
vapo oe €6,4 doek. (PA. Adypappo 1.1 ot
[Mivoka 1.2).

H pebodoroyio kor ta amoteréopato TG &-
KTIUNONG TOV KEPUANLUKDV OVOYKOV KOLVO-
mombnkav otig tpamelec kaTd TN SLAPKELL
OYEPMY GLVOVINGEWDY OV TPYUOTOTO|01-
Koy omd Tov Asképuppio tov 2013 ko g€ne.

H TpdaneCo tg EAAGSOc (NTnoe emonumg
amo Tig Tpamneleg vo VTOPAROVY T KEQUAOLO-
K& Tovg oyédo PPt ta péso Ampiiiov 2014
Yol TV OVTLLETMOTMIOY] TV AVOYK®V TOV TPO-
KomTovy Ao 10 Bacwkd Xevapio.

Aocknon [pocopoinong Axpaiov Katactdoemv
v tov EAAnviko Tpoamnelikd Topéa - 2013
Mdaprtiog 2014



6. KATAAHKTIKEX
ITAPATHPHXEIX

H Tpanela g EAALGS0g Bempel 611, péca oe
(UOIOAOYIKA EMTEIA OIKOVOIKIG afefortdtn-
Tag, ot ekTiunfeiocec KEQOANOKES OVAYKES
KOADTTOVTIOL Yoo Tov Ypovikd opilovta g
doxnong amd omobéuate aceoieiog mov é-
YoLV NON evoopoTmbel 6TV AoKNoN Kot &-
VEPYELEG TTEPLOPIGLOD TOV KEPOAULUKDY OV~
YK@V (7.3, TI] COUUETOYN TOV OIWTIKOD TOUEN
0€ UEAAOVTIKEG LENCELS LETOYIKOD KEPOAO-
oV, TNV oVaYVOPLoT avaPaAlOpEVNS POPOLO-
Yiog, TNV TOANCY GTOLXEI®V EVEPYNTIKOV, TIC
evépyeleg OloyeiploNg AOIMMOV VTOYPEDCEDV,
K.AT.), KaOmdg kot amd ta Kovouia tov TXE
OV JEV £Y0VV aKOUN XPNoLonomOei.

Aocknon [pocopoinong Axpaiov Katactdoemv
v tov EAAnviko Tpoamnelikd Topéa - 2013
Méptiog 2014





