O YEWPYIKOG TOHEAG 0BNYEI TIG ANOJOCEIC TWV EHNOPEVHATOV Yia To DeBpoudpio

Tou Ole Hansen, avaAutrj Tng Saxo Bank

Ta synopelpaTa kaTeypawav eva noAU KaAo Eekivnua 1o ®eBpoudplo, Ke TIG KAAUTEPEG anodOOEIG va anUEIVOVTAl
OTO YEWPYIKO TOWEA, AN kal oTa PETAMaA. KaTa Tnv nepacpévn €Bdopdada, ol ayopeg HETOXWV oTabeponoindnkav,

napd TIC BeATIWHEVEG €MIOOCEIC TNG AUEPIKAVIKNG OIKOVOMIag, aANd Kal Tov MEPIOPIOUO TWV ANWAEI®V OTIG
avaduOPEVEG OIKOVORIEG.
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O1 KalpIKEG ouVONKeG ouveBalav aTiG Napanavw anodOoelg HE TIG XAHUNAEG Bepplokpaaieg oTn Bopeia ApeEpIKN Kal TN
Enpacia atn NOTIa ApEPIKR va NApEXOUV OTHPIEN OTIG TIMEC, 10iWG OTOV KAPE MOIOTNTAG «Arabica» KaBwG Kal aTo
oITdpl. ANOTEAEONA TWV AVWTEPW, NTAv 0 deikTnNG DI-UBS yia TO YEWPYIKO TOWED ,va KaTaypdwel BeTIKR anodoon, yida
npwTN Popa ano TIG apXEC TOU NEPACEVOU AskelBpiou.
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O XaAKOG €niong, onueiwoe To NPWTO BETIKO KAEITIWO anod Tnv apxn Tou Xpdvou, kabwg ol eEeNIEeIg 18iwe aTig HIMA
deixvouv au&nuévn ZATnon yia Ta Blognxavika pétalia. ‘Evac alhog mapdyovtac nou CUVEBAME OTn OTNPIEN TNG
TIUAG, €ival Ta Peiwpéva anoBéuata onwe KaTaypda@nkav anod To XPNHUATIoTAPI0 HETAMwv Tou Aovdivou. [Mio
OUYKEKPIYEVA, T anoBEpaTa XaAkou unoxwpnoav otoug 308,000 TOVOUC, TO XAUNAOTEPO £Minedo Twv 13 TEAsUTAIWY
pnvav. Ta ocupBoAaia yia napadoon Maptiou ayyigav Ta 3.175 dohdpia ava AiBpa, pe mbavr Taon npog Ta 3.27-3.30
doAdpia ava Aifpa npiv GuvavTioouV TO VEO TEXVIKO €MiNedo avTioTaong.

To oITap! SEXTNKE I0XUPN WONON ano TIG AKPAieg KAIPIKEG CUVONKEC NMOU EMIKPATOUV OTIC KAAAIEPYNOILEG NEPIOXEC TWV
HMA. AuTO pag Bupilel apkeTa Tn OTNPIEN MOU NAPEIXE 0 KAIPOG KATA TIG NEPACHEVEG EBOOUAdEG OTO PUOIKO agpio. Ol
Beppokpacieg und To PNOEV KATAOTPEPOUV HEPOG TNG CODEIAG, ME TO UMOUPYEID YEWPYIAG va KAvel AOyo yid
agonoinoiun oodeid oItnpwv oTo Kavaag oto 35%-58% Tou ouvoAou TnG Napaywync.

O1 akpaieg KaIpIKEG OUVBINKEG Napéxouv aTnpiEn ata airnpd. ®wroypagia: Wirepec \ Thinkstock

H noidTnTa «Arabica» Tou KaQé kai n {axapn dEXTNKav 1oXupr oTNPIEN ano TIG ENPEC GUVONKEG Mou €MikpaTouV OTIC
VOTIEG enapyieg TNG BpadiAiag. H ¢axapn ayyi&e Ta 16.38 Aentd avd Aifpa, npiv unoxwpnaoel NaAi, oAokAnpwvovtag
HeyaAUTepn Avodo TwV TEAEUTAIWV TEOOAPWV MNVAV. ZUPQWvVA HE TO npakTopeio Bloomberg, n BpalAia
QVTIHETOMIOE TOV Mo ENpd Iavoudplo HE TIG AIYOTEPEG BPOXEG TWV TEAEUTAIWV 20 ETQV.

O KaQeg «Arabica» gvioxUBNKe kata 10%, UNOXWPWVTAC ENEITA, AOYW TWV €I0NCEWVY yia Meaveg BpoxonTwong oTn
BpaQAia npog To TEAOG Tou prva. MeTd anod To XapnAo enTasTiag Tou nepacpévou NogpBpiou ata 100 AenTd kai Pe
Hia oTabepn avakapwn 6Ao autd To didoTnpa, NAéov 0delel NPoG To €ninedo Twv 150 AeNT®V.

Kapég «Arabica»
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To apyo nerpéhaio Brent kaTeypape nAdyla Kivnon KaTta TIC TEAEUTAIEC NEVTE BOOUAdEC, Ve TO apyd neTpeAaio WTI
evioxU0nke, ennpealopevo and Tnv au&nuévn ZATnon, TIG BEATIWHEVEG UNOJOMES WeTapopdc oTo Cushing kai Tov
Wuxpo kaipod oTig HIMA. AnoTéNeopa TwV avwTEPw ATAv n diagopd avapesa oTi dUo NoIOTNTEC apyou METPeAdiou va
napapeivel kKaTw ano Ta 10 doAdpia ava BapéNl KaTa Tnv nepacpévn pOoudada.

Ta npoo@arta oToixeia Twv KeTanoinTikwv deikTwv PMI and Tnv Kiva og ouvduaouo We TIC avnouyieg yia Tnv
avantugn Twv avadUOHEVWV OIKOVOUIQV MEPIOPI(oUV T OUVAMIKR Vid NEPETAipw Avodo Twv TiPwv. Eav
OUVUMOAOYIOOUHE Kal TNV Au&nuévn napaywyn ano TIC XWpeG ekTd¢ OMEK, aAAa kal Tnv enepyopevn nepiodo
ouUVTNPNONG TWV JIUNIOTNPIWY, TOTE Ol MIBAvOTNTEC deixvouv npog ia diopbwan.

O XpUOOC KATEYPAWE OpIaKA KEPDN, HE TOUG €NeVOUTEG va npoonabolv va avadntolv évav kaTaAuTn nou 6a dwael
®lnon oTnv TR népav Tou eUpoug Twv 1,231-1,280 OoAApiwv avd OUyKId Mou TO MOAUTIMO METAAO
dlanpaypateleTal To TeAeuTaio diaoTnua. KaTa Tic TeheuTaieg eBOoNAdec unnp&av noAAa Bepehiwdn oToixeia nou Ba
pnopoloav va ekTIVGEouv Tnv TIMR TOU XPuooU, OMwG Ol avnouxieC yid TIC avadUOMEVEG OIKOVOUIEG, TO
anoduvapwpéVo doAApIO, o1 ANWAEIEG OTIC AYOPEG WETOXWV Kal Ol XAUNAEG AnodOOEIC TwV OHJOAOYWY, OP®WG auTd dev
gyive. Ta npdoparta dedopéva deixvouv OTI n npdoPatn avodoC oPsileTal oTo KAsioyo B£oswv nwAnong and
KePDOOKONIKA KePAAaia. Ano Tn okomid TnG TEXVIKNAG avaAuong, €va KA€ioIMo navw ano Ta 1,272 dinAapia avd ouyKId
Ba pnopouce va aA\Ad&el Tnv TAon Kai va odnynoel TNV TIKA Npog véa avTioTaon oTta 1,308 doAdpia avda ouykid, eve
avTioToixa pia diaonacn Tng oTAPIENG Twv 1,230 doAapiwv Ba PnopoUcs va odnynoel To NOAUTIHO PETAAO OF VEEG
anwAeleg.
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Inyr.: Saxo Bank

[pwTdTUNO KE[UEVO OTA AYYAIKd

H Saxo Bank &ivai pia OIebviic Tpdneda ensvouoewy, ) ornola EIDIKEVETAl O OUValAayee kai ensvouoels oTa OIeBvrj xpnuarioTrioia
pEow Internet. H Saxo Bank EMITPENEl OTOUG I0IWTEG ENEVOUTEC KAl TOUG ETAIPIKOUG NEAATEG va dlanpayuarevovrai ouvdllayua,
ouuBoAaia eni Tng diapopdc (CFD), LETOXES, dianpayuareuoia ayoiBaia kepdiaia (ETF), ouupBolaia peAovTikiiGc eknAnpwonc
(EME), dikaiwpara npoaipeons kai diAa napdywya peoa ano TG noAUBpaBeuleves nAarpopues nou OlaBsTel oTo Internet,
NPOCPEPOVTAG napdainia UNnNpeoieg enayyeAuarikriq olaxeipiong Kkepalaiou Kar XaprogpuAakiou.

AlMOKANIZEIZ NOI2 METAQPAZHZ: [lpog Operos Twv neAarwv n Saxo Bank npoo@epel Tic nAnpopopies orta EMnvikd. Or
XPIOTEC QUTWV TWV NANPOPOPILV CULPWVOUY OTI 1) Saxo Bank OEv LINOPEl va eival unidAoyn yia Kauia Gueon 1l EUUEDN anwAena
TPAULATIONO 1OV NPoKkANBnke géodokAripou 1j empgpous ACyw areAous i avakplBous LETAPPAons ano 1o npwToTuno AyyAiko
Kelpevo o€ dAAn yAwooa. Onoiadiinote peTdppaon xer anokAion and 1o AyyAIko KejuEVO rou BpiokeTar yia napddelyua ot oedida

www.tradingfloor.com ga nPENEl va un Aaupaverar urnown.
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