tou Ole Hansen, Head of Commodity Strategy, Saxo Bank

To gpmopelpata mou oxetifovral He TNV avantuén Omwc outd tou KAASou tng evépyeLag n
Ta Blopnxavikd Bprkov otApLén amnod ta BeAtlwpéva oTolyeia ya TV okovopia twv HIMA ta
omola Bonbnoav Kal TNV ayopd HETOXWV VA OCUVEXIOEL TIG OETIKEC EMISOCEL TNG UE TOV
Seiktn Dow Jones Industrial Index va ayyilel véa emineda pekop.

Ta BeATLWHEVO OLKOVOULKA oTolxela ta omoia kat avénoav tnv afefaldtnta yla to mote n
Fed Ba &ekvroel TOV MEPLOPLOUO TWV HETPWY TOVWONG TNG OLKOVOULAC, 08 oUVOUACUO e
NV ouveXlopevn avénon oTLC LETOXEG KAl OTLG amoSO0EL] TwV OJOAOYwWY, odrynoav umod
Tiieon Tt TMOAUTIHA HETOAAQ HE TOV XPUGO VO CNUELWVEL TNV LOXUPOTEPN TTWON TOUG
teleutaioug SUo Unvec.

One week sector performances (267
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Sowial Bhonbarg Sane Bank

loxupn enidoon yla Ta EVEPYELAKA EUTOPEL AT

O evepyelakog KAASOC onuelwoe TNV KaAUTepN enidoon pe tnv {Atnon ywa Beviivn kal apyo
netpéhato oti¢ HMNA va mapouotdalel onuadia PBeAtiwong. Autd Bonbnos to WTI va
OVOKTAOEL amd To XapnAd oxebov mévie punvwv Kal to Brent va emotpédel ota USD
110/barrel TLUA TTOU CUUTIITITEL PE TNV HEON TN TWV TEAEUTALWY TPLWV eTWV. To Brent Bprke
oTApLEn otlg ouvexllopeveg Slakomeg edodlaopol amd tnv ALBUN os cuvduaouo HE
nipoBAfuata epodlacpol amno neploxeg Onwe n Niynpia Kot to Ipdk.



OETIKA EKAELOOV KOl TOL LLOAOLKAL

Ta padaka epmopelaTa EVIOXUONKAV Kal autd Pe Tov KadeE tumou Robusta va evioyvetal
TIEPLOOOTEPO amd £€L TOLC EKATO HE TG SUOHEVEIC KalPWKEC ouvOrkee oto Bletvap, tov
peyoaAUTEPO TlOPAYWYO TN TIOLKIALOC TIOU XPNOLUOTIOLEITOL YL TOV CUYKEKPLUEVO TUTIOU
kadg, va mapeunodilouv TNV TpExouca cuyKouLd. H Jaxopn CUVEXLOE TNV TTTWON TNG yla
TEUMTN ouveXopevn eBdoudada pe to Ymoupyeio Mewpylag twv HMA va mapatnpel pekop
arnoBepdtwy yla tnv nepiodo 2013/14. To KaKAo £XeL akpLPWE To avTiOeTo MPOBANUA UE TIG
TIPOBAEYELG yLa TIEPLOPLOUO TNG TPOadoPAG TNV TpEXOUCA EPLodo va oSnyouv e [La amno
TIG KaAUTEPEC eMLOOOELS dTAvovTag LaAlota oto uPnAdTepo eminedo Twv dU0 €TWV KATA TV
Slapkela tng eBSopadac.

One weelk parformance (Bn)
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Taurca: Elzembarg sed Tara Benk

Avod0¢ yLa Tov XOAKO

To BeATIWHEVA OLKOVOULKA oTolxeia amo T HIMA kat thv Eupwrnn BorOnoav tov xaAko oto
VO OTOHATACEL TNV TPOCGATN TTTWON TOU KAL VA CNUELWOEL TNV PWTN Avodo TI¢ TedeuTaieg
téooeplg epSopadec. Ta anobOgpata yahkol ota SUo peydha xpnuatiotipla tou Aovsivou
KOL TNG ZayKANG UTIoXWpPOoUoaV amo TIG apXEG ZemteuBplov kal cupdwva e to Bloomberg
ta anoBéparta xahkoU oto London Metal Exchange €xouv urtoxwpnoel katd 35 Tolg ekato.



Copper Deliverable Stocks
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Soueie Blosmdesg Bane dank

Yrnoxwpnon yla to ToAUTLIL HETAAA

O xpuoog, mol poli pe to oo £xouv uTApEel PETog Ta peyalutepa BUpata Twv allaywv
OTO HOKPOOLKOVOULKO meplBalov, £édtacs oto YopunAotepo onueio amd tov loUALo Ko
Bploketal TMEVTE TOIG €KATO MOKPLA QMO TO YOUNAO eminedo twv USD 1,180/0z to omoio
onpewwdnke otic 30 louviou. Me to momentum Kal tnv TpEXouoa tdon va odnysl oe
xaunAotepee tweEg, ta hedge funds kot ot emevdutég ota  xpnUaATLOTNPLAKA
SlampaypoTeVoLUO XPNLOTOOLKOVOULKA TIPOiovTa, urthpéav MWANTEG KATA TV SLAPKELD TOU
NoegupBplou.

Texvikd, o Xpuoog PBpnke otApleén katw omd ta USD 1,240 to omoio Kol pmopsl va
nipokadéosl KaAU el Boewv short evw e€akolouBolpe va pnv PAénoupe eicodo os Béoelg
ayopag eKTOG av Souue TV T mavw ard ta USD 1,272/0z kat katd mpotipnon ota USD
1,300/0z kGtw tOo omoio BswpoUpe oAU amiboavo oto eyyuc HENAOV pe pio Tidavn
S810pBwaon va unv Propet va maeL mavw oo to USD 1,265/0z.

Evioxuon yia to netpélaio

Ta IME tou WTI pe moapadoon Tov lovoudplo evioxubnkav HETA amd TECOEPLS
ouvexlopeveg eBdopadeg anwAewwv. H Iitnon amnod ta SwAlotipla otnv Kiva onueilwoe
avodo esvw Kal n avodoC Twv TIHWV Twv Tpoidviwv Ba pmopéoel va Bonbrnost otnv
Slatrpnon tng ntnong. H avodog auth ouwg Eemepdotnke amd autr) oto Brent to omoio Kat
gvioyVOnke mavw arnd ta USD 110/barrel kot kovtd oto uPnAd tou OktwPpiou kat ota USD
112/barrel. H avodog oto Brent oérynos og avénon tou premium €vavtt tov WTI ota USD
15.5/barrel, to uPnAdtepo Minedo Twv TEAEUTOIWY OKTW UNVWV.

Texvikd, to WTI Bpioketal koAAnuévo petafy USD 93/barrel kat USD 96/barrel aAAd n
ouveylopevn €AEN amd v Avodo Twv TIWV oto Brent kat n BeAtiwpévn Itnon pnopsei va
odnynost TG TipéG uPnAotepa. Katt tétolo Ba unopolos va odnynoeL o€ Kivnon oto pwTto
eninedo tou Seiktn Fibonacci ota USD 98.8/barrel.



Crude oil: Spread between first and fourth month
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To WTI pe mapadoon tov lavouaplo:
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MpwtdTumo KEiEVO 0T AyYALKG

H Saxo Bank eivat pia &tebvng tpamnela emevbloewy, n omola e8IKEVETAL 08 CUVOANAYEG KOl EMEVOUOELG OTA
SLebvn xpnuatiotipla péow Internet. H Saxo Bank emitpémel oTtoug LOLWTEG EMEVOUTEG KAl TOUG ETAULPLKOUG
nieAdteg va Slampaypatevoviol cuvdAlayua, cupBolata enti tng Stadopag (CFD), petoxég, Slampaypatelolpa
apolBaio kepalata (ETF), oupPolata peMovtikng ekmAnpwong (IME), Sikalwpata mpoaipeong Kot Ao
napaywya péoa and tig moAuPpaPeupéveg mhatdopueg mou Slabétel oto Internet, mpoodépovrag mapdAAnia
uTinpeoieg emayyeApatikng dlaxeiplong kedpahaiou kat xaptodulakiou.

AMOKAIZEIZ AOTQ META®PAZHZ: MNMpog 0delog twv meAatwv n Saxo Bank mpoodépel tig mAnpodopieg ota
EAANVIKG. OL XproTeg aUTWV TwV TANpodopLwv cupdwvolv OtL n Saxo Bank Sev umopei va eivat umoAoyn ya
Kaplo apeon N EUUECN QMWAELD 1} TPOUUATIONO TIOU TIPOKANBNKe €§OAOKANPOU N ETUEPOUG AOYW ateAoUg N
avakplBolg petadpaong and To MPwTOTUTto AyYALKO Kelpevo oe AAAN yAwooa. Omoladnmote petadpoaon €xeL
arnokAlon amnd 1o AyyAlko Keipevo mou Bpioketal yio mapddetypa otn oeAida www.tradingfloor.com Ba mpémnet
va in AapBdavetat umtogn.

Saxo Bank AS Hellas | 4 Vasilissis Sofias Avenue | 106 74 Athens Greece
Phone: +30211 1812 181 | Direct Phone: +30 211 1812 184 |

Toll Free Number Greece: 800 500 5050 Cyprus : 8009 3293

Please visit our website at www.saxobank.gr
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