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Meoo-pakponpoBeopoL gtoxol

126 3toxoc. H emitevén vPnAwv kat dStaTtnpnotpwy puBuwyv peyebuvonc tnv emopevn neplodo (>3%).

Amto to 2021.

2°¢ 3toxo¢. H €€o0doc TnC xwpoac armo 1o kabeotwc tnC Evioxuuevnc Emomntelac.

Evtoc tou 2022.

3°¢ 3toxoG. H emitevén povoyridplouv moocootou Un EEUMNPETOUUEVWY OOVELWV («KOKKLVOL» dAVELQ).

MexpL Tto TéEAoG tou 2022.

4°S 310x0C¢. H emitevén ONMOCLOVOULKNC LOOPPOTILOC KOl LKOVOTIOLNTIKWY TIPWTOYEVWYV TTAEOVOO LATWV.

Anpoclovoptkn BeAtiwon amo to 2022 Kol LKOVOTIOLNTIKA, PEXALOTLKA
NMPWTOYEVI MAEovAaoHaTa arno to 2023.

5°¢ 3toxo¢. H emitevén emevdutiknec Babuidoc.

‘Ewg to 1° eéapnvo touv 2023.




_ Rating _
Rating Agency June 2019 April 2021 Last Update Rating Upgrades
S&P Global Ratings B+ (positive) BB (positive) 23-Apr-21 2
Moody’s B1 (stable) Ba3 (stable) 06-Nov-20 1
DBRS Morningstar BB(low) (stable) BB (low) (stable) 24-Apr-20 0
Fitch Ratings BB- (stable) BB (stable) 23-Apr-20 1
Scope Ratings BB- (positive) BB (positive) 18-Oct-19 1
Description S&P Moody's Fitch DBRS Scope Rating Grade
Prime AAA Aaa AAA AAA AAA Investment
High Medium Grade AA+ Aal AA+ AA(high) AA+
AA Aa2 AA AA AA
AA- Aa3 AA- AA(low) AA-
Upper Medium Grade A+ Al A+ A(high) A+
A A2 A A A
A- A3 A- A(low) A-
Lower Medium Grade BBB+ Baal BBB+ BBB(high) BBB+
BBB Baa2 BBB BBB BBB
BBB- Baa3 BBB- BBB(low) BBB-
Speculative BB+ Bal BB+ BB(high) BB+ Speculative
BB (positive) Ba2 BB (stable) BB BB (positive)
BB- Ba3 (stable) BB- BB (low) BB-
(stable)
Highly Speculative B+ Bl B+ B(high) B+
B B2 B B B
B- B3 B- B(low) B-



Enavekkivnon tng OwKovouiog
MoAttikec Emtiteuénc twv Ztoxwv




MOALTIKEG EMiTEVENC TWV OTOXWV

1" Apaon. H cuvexwon evioxuong MANTTOUEVWY VOLKOKUPLWY KOl ETILXELPNCEWV KoL N oTtadLakn petaBaon

O€ METPOA EMOVEKKLVNONC TNC OLKOVOULALC.

= To Mpoypappa «FTEDQYPA» yLa tnv ermtdotnon 60cewv SAVELWV VOLKOKUPLWV KOl ETILXELPNOEWV.

" Hemdotnon HEPOUC TWV Mayiwv SATIOVWY ETILXELPOEWV.

" H Un EMLOTPEMTEN EMLXOPNYNON OE LULKPEC ETLXELPNOELG HEOW TWV Opyaviopwyv Tormikn ¢ Autodloiknonc.

= H vuAomolnon OTOXEUUEVWV TIPOYPOUMATWY OTNPLENC KAAOWV TNC olkovouiog peow tou EXZMA (m.x. eotiaon,
TOUPLOUOC, yupvootnpLa, matdotormot K.a. ).

" To VEO €yyUOOOTLKO TIPOYPOAULO LECW TWV TPATIE(WV VLA TIOAU ULKPEC ETILXELPNOELG.

" H EMEKTAON TOU HLETPOU TNEC MELWONC TOU €VOLKLOU Kol TwV amolnULWOoswV €L6LKOU OKOTIoU yLa €PYO{OMEVOUC
(Mawog), kaBwc Kat n emektoon tou poypappatoc 2YN-EPTAZIA (Ewc tov ZemtepPplo).

= H kaAvpn twv achaAloTtikwv elopopwyv (Kot TpooBetn emidOTNON Yl HLOAKPOXPOVLIOL GVEPYOUC KOL ETOXLKA
aTtoloXOAOU LLEVOUC) HEOW TOU Ttpoypappatoc dnuoupyiac 100.000 vewv Beoswv epyaotiac (yia 6 PAVEC).

= Ta mpoypappata Kataptiong tou Yrnouvpyeiov Epyacioc (e tov OAEA).

" H gvioxuon Tou KOWVWwVLIKOU TOUPLOMOU.

= OLpuBuioelc dopoloyLlkwVv Kot 0PAALOTLKWY UTIOXPEWCEWV.




7 NMOMTIKEC eMITEVENC TWV OTOXWV
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MOALTIKEG EMiTEVENC TWV OTOXWV

2" Apaon. H ulomoinon WMlOC OUVETNC ONUOCLOVOULKAC TIOALTLKNG oOTNV KatevBuvon pelwonc
Ao PAALOTIKWYV ELOPOPWV Kol POPOAOYLKWY CUVTEAECTWY, KUPLWC yLa TN LEoOLa TAEN.

MOVIHEG LELWOELC POPWV OE ALYOTEPO OO 2 XPOVLA, TTaPA TNV Kpion!

v Meilwon tou ENQIA — pecootaBpikd — katd 22%.

v Meiwon tou sloaywytkol dopoloylkol cuvteAeotr ota uoLkd pdowna (amd to 22% oto 9%) - alénon tou
adopoloyntou yLa Kabe maldi.

v Meiwon tou popohoyLkol cuvteAeoTr KEPSWV yLa OAEC TLC EMLXELPAOELC (otd To 28% 010 22%).

v Meiwon Tou dpopoloyLkol cuvteAeoTh yla Ta pepiopata (amd to 10% oto 5%).

v Meiwon tn¢ mpokataBoAic dopou yia o bUCLKE TPAoWTA TTOU 0LoKOUV ETILXELPNUATLKA Spaotnpldtnta (amo to
100% oto 55%).

v Melwon t¢ mpokataBoAc GOpOoU yLoL TO VOULKA TIPOCWTTOL KOLL TLE VORLLKEG ovTOTNTEC (0mtd To 100% oto 80%).

v Melwon twv aodaAotikwv elodopwv (katd 1%).

v XoapnAdc doporoyikdc cuvteleotrc (10%) yio OAa ToL aypOTLKA OXr Lot




MOALTIKEG EMiTEVENC TWV OTOXWV

IMn-MOVIHEC MELWOELG POPWV, HLE OTOXO, CVAAOYQ LE TO ONIOGLOVOHLKO XWEO, Vo povipomotnBouv

v AvaotoAn kataBoAAc el8IkAc etodopdc aAAnAeyyUng otov LSLWTLKO Topéa yia to 2021 kat to 2022.

v EmutAéov pelwon — katd 3 moocootialeg HovASeS — TwV aoDAALOTIKWY ELCPOPWY TWV HUOOWTWY ToU LELWTLKOU
TopEa yia to 2021 kat to 2022.

v' Meiwon tou ®NA otic petadopéc, otov Kadé Kol ta pn aAkooAoUXo TOTA, OTOUC KLVNUATOYPADOUC KAl TLC

Beatplkec mapaotaoslc (30.09.2021).

v Meiwon tou ®NA oto ToupLotikd makéto (31.12.2021).




" MOATIKEC EMUTEVENC TWV GTOXWV

3" Apaon. H uhomoinon tou Nopou yia tn PUBuLon Odethwv kat tnv Mapoxn 2" Evkatpioc.

4" Apaon. H mapatoon tou Mpoypappatoc « HPAKAHZ ».

EEEALEN «KOKKLVWVY» Saveiwv (Lo, evpw)
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MOALTIKEG EMiTEVENC TWV OTOXWV

EEEALEN «KOKKLVWVY» Saveiwv (% emi Tou CUVOAOU TwV daveiwv)
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MOALTIKEG EMiTEVENC TWV OTOXWV

5" Apaon. H ocuveExLon Tou TIPOYPAUUOTOC OTTOKPATLKOTIONOEWY Kol N mpowbnon aflomolnong tng

akivntnc dnuootloc nepLlovaiac.

Metafl aAwV:

= Aflomolnon mepLPEPELAKWY ALLEVWYV KOL LOPLVWV.

= Anokpartikomoinon evepyeltakwyv vrtodopwv (AEMA kat Yroyeto AmtoOnkn KapfaAog).
= Eyvatia 060¢ kal mpostotlpooia Staywviopou rtapaxwpnong Attikng Odou.

" YMAomoinon EAAnvikoU.

= Aflomoinon akwvtou otlc Novupvec.

= «KuBepvntiko mapko» / MYPKAA.

" JUVOALKO oxedlo aélomoinong akivntng meplovoiog.

= Avadlopyavwon etatpelwyv (m.x. Navmnyeia Zkapapayka, AAPKO, EAB, oAokAnpwBnke n dtadikaoia otnv EABO).

6" Apaon. H cuvexilon tng uhomoinong SLapOpwtilkwv aAAaywv Kol PeTappuBOuioewy.




MOALTIKEG EMiTEVENC TWV OTOXWV

7" Apaon. OL EMUTUXELC KoL EYKOLPEC OAOKANPWOELC TWV ETIOUEVWV AELOAOYNOEWV Ao TouC BeoOUC.

8" Apaon. H BEATLoTN aélomolnon TwV EVPWTATKWY XPNUATOSOTIKWY EPYAAELWV.

v Tapeio Avakopnc.
" [pwTta £pya:

> «Wnolakn Meptuvar» pe dwpeav tablets kat laptops otouc padntec.

» «EEOLKOVOUWY» YLOL ETILXELPNOELC KOLL VOLKOKU PLAL.

» lMpoypappota Kataptiong tou Yrnoupyeiov Epyaoiac kat tou OAEA.

» Aavelodotnon emxeLpnoewv yla emevoéUoeLc oto mAaiolo tnS PndLloknc Kat mpaoLvne Letapaonc.
v Emuyelpnotokad Npoypappota tou EXMA tne Npoypappatikig Neptodouv 2021-2027.
v Mpoypappo Kowng Aypotiknc MoAttiknc (KAM) 2021-2027.

v 'EkS00N «TpAovwV» OpLOAOYWV.




MOALTIKEG EMiTEVENC TWV OTOXWV

9" Apaon. H epmpooBofapnc avtAnon mopwyv oo TLC OlYyOPEC XPNUATOC Kol KEpaAalov.

‘Ekdoon OpoAdyou EiTékio (%) Méye0og (810. eupw) Huegpopunvia
30-£Tég 1,90% 2,5 17-Map-21
10-e1ég 0,80% 3,5 27-lav-21
15-g1ég 1,15% 2,0 21-OkT-20
10-eT€G 1,19% 2,5 2-2e1m-20
10-e1ég 1,56% 3,0 9-louv-20

7-€TEQ 2,01% 2,0 15-Amp-20
15-e1ég 1,91% 2,5 28-lav-20

10-eTéQ 1,50% 1,5 8-OkT-19

7-€TEG 1,90% 2,5 16-louA-19
20voAo ekd6oewv (810. EUpW) 22,0

‘Hén, armo tov loUAlo tou 2019, £xoUE AVIANOEL, LEOW HOKPOTIPOBEoUNC XpNHaTod0TNoNG, 22 L. EVPW ATIO TLC AYOPEC.




MOALTIKEG EMiTEVENC TWV OTOXWV

10" Apaon. H dtaodaAion tou UPLOTAEVOU KABEOTWTOC TWV EAANVIKWY KPATIKWY XPEOYPADWV.

ANPn tTwv anapaitntwv mpwtoBouvAlwyv yia tTn dtatipnon tng cupmepiAnPnc toug otnv opada Twv ETAEELUWY

TIEPLOUOLOKWY OTOLXELWV — KPATIKWYV Xpeoypadwyv (assets) — amo tnv Evpwmnaikn Kevtpikn Tpamela.




2towxeia Avakopuync

AELKTEC EMAVEKKIVNONC TNC OLKOVOMLOLC




|OLWTIKEC KATAOEGELC

ISLwTIKEG KataOEoELC (610, EVpw)
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MpodpopoL HEIKTEC EMAVEKKLVNONC TNC OLKOVOioG to 2021

v Inuavtiki avénon twy Katabéoswv — Suvntiki evioxyuon tne {ATNonc LEOW TNE KATAVOAAWONC.
= [lepimouv +20 O1o. eupw Touc teAeuTaiouc 12 pnveg (57% tnc avénonc armo To VOLKOKUPLAL).

v Evioxuon tn¢ BLopnXavikng mapoywync.

v Evioyuon Tou OLKOVOWULKOU KALLOTOC.

v 210oBepd YoNAO KOOTOC SOVELOMOU TNC EAANVLKNAC OLKOVOULaC.

v" Evioxuon tou touplopoUl, o€ oxéon pe to 2020.
" EKTLUATOL, OTO XELPOTEPO CEVAPLO, VO TP OCEYYLoOUE WG €006 To 40% autwv tou 2019, amo 25% to 2020 (+3
dLo. evpw).

v MpokataBoAn kot ektapievon oo to Tapeio Avakapdnc — evioxvon the mpoodopac.

= 4 6L0. eVpW eKTAieLON TO 2° e€apnvo tou 2021.




Entiteuén dratnpnotpinc otkovoplkne peyeuvong oo to 2021

Agiktng (% petaBoAn, otaOep£C TLUEC)

2019 2020 2021 2022 2023 2024
MNpoypatiko AEN 1,9 -8,2 3,6 6,2 4,1 4,4
|6LwTikn KatavaAwaon 1,9 -5,2 2,6 2,9 2,1 2,8
Anuooia Katavaiwon 1,2 2,7 1,5 -3,0 -1,0 -0,5
AkaBaplotoc 2xnuatiopoc MNayiov KepaAaiou -4,6 -0,6 7,0 30,3 12,3 10,8
E€aywyEc AyaBwv kol YIinpeoLwv 4,8 -21,7 10,4 13,8 7,5 6,2
Elcaywyec AyaBwv kal YIinpeolwyv 3,0 -6,8 6,9 8,5 4,0 3,4
ArtontAnOwpLotn g AEM 0,2 -1,5 0,2 1,0 1,2 1,6
Evappuoviopevog Asiktng Tipwyv KatavaAwh 0,5 -1,3 0,0 0,7 1,3 1,6
YUVOALKN ATta.oxoAnon 1,2 -1,3 0,7 2,3 1,3 1,3
Mooooto Avepyiag (og eBvikoloylotikn faon) 15,2 14,5 14,6 12,8 11,7 10,5
Mooooto Avepyiacg (Epeuva Epyatikol AuvvapuikoU) 17,3 16,3 16,3 14,4 13,2 11,9




