H NAYTEMIOPIRH
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592117

Aeutépa 3 PePpouapiou 2020 [ ipn: 1,30 €

OIKONOMIKH KAI

ENIXEIPHMATIKH E®OPHMEPIAA

"Etog: 950 * Ap1O16¢ pUuMou: 27.142

Kpiol1o teotyia g ayops

"Eveon peuotomrtag 174 610. SoAapimv 0xXediafouv o1 KIVEQIKEC ApXEC Yia va HETPIA00UV TOV AVIIKTUIIO TOU KOpovaioy

Ynoupyog Epyaciag Eni mo86¢ Bpioketal n kevipika tpd-
}:nuuvru(ﬁ acpa AIOTIKA riea g Kivag, ev 0pe1 g enavaiet-

2 . Toupyiag TV KIVE(IKGV ayopav onjiepa w .
GMGVH yia us}\n A.L Aeutépa, petd mv napatetapévn apyia ) E %xf{zif_]

Ta péAn twv Aloikntikwy XupBouliwv AE., og
NEPINTWOoN Nou ol KatapANBEeioeg aoAAICTIKEG

EI0(POPEC TOUG €ival IoeC N UPNAGTEPEC TWV

252 gupw Tov prva, dnAadn uneppaivouv To

nooo NG €10¢POPAC TNG 2N¢ ACQANICTIKIG
Katnyopiag Twv eAeUBEPWV ENAYYEALATIV,

Oswpeital 6T £xouv oUPNANPWOEl 25 NUEPES

ao@ANoNG ToV pnva. oeA. 7

Eupwnaikn Mpdoivn Tuppwvia

Tov Mdptio n véa otpatnyikn

yia tn Biopnxavia

Tov Mdptio 6a dnpoaionoinoel n Kopioiév t

VEQ oTPATNyIKA yia T Plopnxavia, Wote va

NPOCAPHOOTEI TNV EUPWNAIKA NPACIVN CUN-

@WVIa yIa INSEVIKES EKNOPNEG AvOpaka To
2050, evw Ba akoAouBnoouv o1 EMPEPOUG

npotdoeig evtog Tou 2020. Z0u@wva Pe Ty
Enitponn, n Biopnxavia €xel apxioel va aANAdel,
aAAG e€akoAoubei va avtunpoownelel 10 20%

TWV EKMNOMUNWV AEPiWV Tou BepHOKNMIOU TG
Eupwnaikng 'Evwong. oeA. 2

TOU VEOU 0eANVIAKOU £TOUG, 1€ AVAAUTEG
va IePIEVOUV €VIOVN VEUPIKOTNTA KAl
PEUOTOIOINOEIG KAOMG Ta Kpouopata
TOU KopovaioU au&dvovidl OUVEXQG.
H kevipixn tpdneda me Kivag €xe1 nén
AaBet pia oeipd and pérpa xat givai
€to1in va d1oxeteyoel 1,2 Ip1o. yloudv
(174 810. doAdpra) mpoKelpévou va auv-
&noe1m peuotdmtd oTiG Ayopes, Oup-
nepiaapfavopévav 300 d10. yloudv
IPOG TG TPATIECEC TG XOPAG, ATl TG
omoieg {Nnoe va Xopnynoouv Iepio-
00Tepa dAvela N va JEIWoouV 1d €M1-
TOK1A OTIG EMIXEIPAOEI OTIC XEIPOTEPA
mAnyeioeg nepioxég. Ilpoxertal yia m
HEYaAUTeEpN NEPNOIA €VEON PEUOTO-
TNTAG [0V YIVETal oty KIVe(ikn ayopd
amno to 2004. Avaiutég mg UBS egiotouv
IIPOOOXN OTOUG EMTEVOUTEG, IIPOTPETIOV-
TAG TOUG VA IIPOETO1ACTOUV yid £Viovi
petapantomta. oei. 11

= [ta)oi ENICTAPOVEG ANOPGVWOoaV TOV YEVETIKO KWSIKA

TOU VEOU Kopovaiol oeA. 10

= «'ETOII01 av UNApEel TETOI0 NEPICTATIKO VA AVTUHETWNIOTED,
unoupyog Yyeiag BaciAng KikiAiag oe). 10

= [IA\nypa otov toupiopd. H Kiva gival n 5n peyaAutepn nnyn
€EEPXOUEVOU TOUPICHOU OTOV KOOHO ogA. 12

= KiveQik6g kopovaiog kar Cosco Dalian npokaAouv avatapageig
oTNV ayopa twv counep TAvKeP ogA. 13

= [layk6opia avnouxia yia thv EEAnAwon TG VOoou
pe 14.500 kpouopata kai 305 B0pata oA 10

r r r s
THMA KINAYNOY Ka®’ 0d0v yia mv errevouukn fadpuida Or«mayioee
MATOYI AMNEAQNEX >26 ™mC¢ Vg'ac
A101080&00V 01 61€0vei¢ AVAAUTEG yid TV IIPOOIITIKI TOU EAANVIKOU XpEOU 7
Tuvteheotég OMA E ¢ oVt P P ¢ HC}Y‘“C
AIEYKPINIZEIZ THX AAAE Ta eMnvikd xpatkd opdroyad, o mdiar — Aoya. Tétolou £i60ug SnAGOEIC KATAdEr  OIKOVOHIKGY PHetappubpioemv xat me p‘U e}l‘l()‘nc
A ArAGA KAI YITHPEZIEX >6 NoTé «11apiagy v ayopayv, Ppiokoviat  kviouv, oUpgeva pe avdivon tou Blo-  e€uyiavong tou tpanefikol ououmpatog,
KaO’ 086v yia mv Kopugaia enevéunxkn  omberg, 6u to agioxpeo mg EAMASag  Oampooépepe onpavuko oulplypa ota e IIatpoéppa
Badnida (investment grade). <Eivai0épa  PeAuciveral 0Aoéva kai meploodtepokal  €AANVIKA opdroya, kabog funds mou
METFAAYTEPH QOHIH xpovou yia v EAAGSa va emotpéfel o1 ayopaotég emotpépouv duvapikd -  Bpioxovial otnv uPnAn fadpida tou AVTioTpO@a iETpd 0 XpovoCyia
ITIZ AIAXTHMIKEL ETAIPEIEZ  >16 om Badpidainvestment grade» exupd  oUpNEPIAAPPAVOPEVGY KAl KATIOIOV  AGI0AOYNJIEVOU XpEoug kattaomoiadia- | g avOiEel TIC (TiAEC) TC N NAE-

Executive

TO HR ZE ENA WHOIAKO NEPIBAAAON

OMoY «TAMANTA PEl»

>17

®. ToaAidng

o Kdomap Xeve, diaxelpiotig xaptopu-
Aaxiou g BlueBay Asset Management,
ou drakpatei eAAnVIKA Kpatikd opd-

110 Kataotpdgnkav to 2012. Mia em-
otpopn ot Pabpida investment grade
énetta and 10 xpovid, WG OUVEXELA TV

xelpifovial Tploekatoppupla a po-
pouoav va apxioouv va ayopdlouv e
ANVIKO KpatKo XpEog. oeh. 4

2 TOX0C
navénon

Xwpi¢ empapuvon

KTPOVIKN MAATPOPHA UTIOBOANG
aItoemV yid UIayeyn ot véa
ndyia pubpion v 24 1 kai 48
860€mV AId TOUG OPEINETEC, O1
or1oiot @otéoo Ba mpeTet va ivat
181aitepa mpooexktikoi agou
UIIAPXOUV «IIayidegy ou evoé-
X€TA1 Va TOUG APnoouV «axdAu-

AigubUvwv oUpBouAog ITOUG» O€ AVAYKAOTIKA HETpa.

g TPAINOXE

y

avantuén otnv

KopUmWOon TG, >18

TOU T¢ipou

EMnvixng Opydveong [apaye-
yov Ydatokarépyelag (EAOITY)
[dvvn [eAexavdxn. ogA. 15

O TPAIIECEC

yla my eMnviki olkovopia rou avakoiveoe my [a-
paokeun n EBA, ald kai oy postorpaocia tov el
AVIKOV MOTOUKOV 18pUpAtey. geh. 3

yvopodomon
Tou Xtk

A&iCe1va onpeiwdei ot pe fdon

Ta oxédia . , 7 v 10xGouod vopoBeoia 6ot ot
Yia tpoxodpopnon Kata 60% aHO -[a Stress teS l S o@eINéTeg Tou Anprociou, aveEdp-
01O HEANOV >14 mrta and m pudjiion oy oroia
Yoatokariépyeia [Tpoetomaopéva ta tpareixd 1idpupata €xouv uraxOe, ﬂ}<é}m61<ﬂ1 om
véa mayia, prmopet eGv dev mpo-
X ‘I'Z||| 0' NiIA Avénon m¢ a&iag tou napayé- | Or mapadoxég yia ta stress tests mou diegdyoviat 0€E0UV Va 1N YAIT®OOUV ar1d Ka-
Npdnv Np6edpoc Hevou IIpoidviog Katd TOUAdXl- | Katd mv Ipéxouoa Xpovid 9Epouv To otiya ¢ vEag TA0X£€0€1¢ Kataféoewv, €1006n-
g Goldman Sachs 010V 60% péxpt 10 2030,0ta900 | MOMTKAG 1OV BEON®Y Kat IAVIKG o€ 6,0 apopd | The Mall Athens pdtev i1 akopn Kai dAA@V mept-
| - Asset Management . ; p . p . . . - : <
. €KAT. EUP®, PIOPET Kal MPETIEL | X@PA PAG UIIAPXOUV BAOTjeG EATISEG TIMG O1 TPATIECES , ouolak@v otoixeiov. Tautdxpova
Egptao € va netixel n EAnvikn udatokak- | Sev Ba xpelaotolv véa kegdiaia e€artiag g ouyke- @g‘[um 6)01 01 0QEINETEG Ba TIpéTiel va
N naykoouia Népyela, oUp@ava petovyd. mg | Kp1pévng Aoknong. Auté arodidetal oug mapadoxég yvapifouv 6t yia va Kabopiotouv

(Fm

01 860€1¢ o véa ridyla piopion
6a Aappavetat vniéyn to ouvo-
AKO SnAwO€v e1060n}1a. o€\, 5

FAXA 9109¢-112%V

DOW JONES 2821727(-223%) ¥ FTSE100 728601 (-13%) V¥ DAX30 1298197(-133%) V¥  CAC40 580634 (-1,11%) ¥ XPYIOL 158457

METPEAAIO 57,72V

EYPQ/AOAAPIO 1,1082



