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TAYTOTHTA EPEYNAZ

Emrwvupia eTaipeiag KAINA RESEARCH AE. AP. MHTP : 5

ZKOTTOG AlaxpovViKi €pEuva yIa TV OIKOVOMia Kol TRV avatrTuén otnv EAAGSa

AVTITIPOCWTTEUTIKO, AVOPEG Kall YUVAIKEG, 17 ETWV Kal Avw, BAcEl TG aTTOypPaPNS TG

I310iTepa XOPAKTNPIOTIKA BeiypaTOS )\ orp 1 Tou 2011

MéyeBog deiyparog/ yewypa@Ikn

x&Auyn 802 aropa oTIG 13 TEPIPEPEIEG TNG XWPAG

Xpoviko6 didotnpa guAAoyig

. 2 — 3 Maprtiou 2017
oToIXEiWV

MoAuoTtadiokn derypatoAnyia pe xpnon quota wg TPOG TN YEWYPAPIKI KOTAVOI TOU

M8odog deryparohnyiag mAnBuopou, To PUAO Kai TRV nAIKia.

H guAAoyn Twv oToIxEiwv €yive pe TN HEBODO TWV THAEQPWVIKWY GUVEVTEUEEWV Kal

IR IE G ST R L Baoer nAekTpovIKOU epwTNUATOAOYIOU

MéyioTo o@aApa 3,5% pe didoTnpa eumioToouvng 95%. Ta aoteAéopara

TuTrko 0TATIGTIKO TPaAUT mapouaidfovral pe oTpoyyulotroinon oto 0,5%.

Eivai péhog Tou ZEAEA kai Thpei Toug Kwdikeg deovroloyiag Tng ESOMAR yia

H KANA RESEARCH , , g , ,
die§aywyn kai dNPOCIOTroINoN EPEUVWV KOIVAG YVWHNG
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NMANEAAAAIKH EPEYNA INA THN OIKONOMIA KAI THN ANAMNTY=H 2THN EAANAAA
MAPTIOZ 2017

. KATANAAQTIKES YNHOEIES - XQPA NPOEAEYZHZ NMPOIONTQN
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KPITHPIA EMIAOTHZ MPOIONTQN

Tov TeAeuTaio Kaupod, 6TaV EMIAEYETE VO TTPOIOV TI OTTO TA TTAPOAKATW AAUBAVETE TTEPIOCOTEPO UTTOYN;

Tnv TigA Tou 49,5

Tnv aglomioTia / TTOI6TATA TNG
MApPKOG, avesdpTnTa TG TN XWPA
mpoéAeuong

25,0

To av gival EAAnVIKG TPoIdV 1 OXI 21,0

AAAo 4,0

Ar/AA | 0,5
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KPITHPIA EMIAOTHZ MPOIONTQN ANA KATHIOPIA

EiSiIk6TEPQ, TI ATTO TO TTAPAKATW ETTNPEALEI TTEPICTOTEPO TNV ETMIAOYN GAG KATA TNV Ayopd VOGS TTPOIOVTOG;

Tpogipa - Motd ‘Evduon - Ymodnon Eidn mpoowmikA¢ uyIEIvig

Xwpa / weploxn mapaywyns 32,5 - 11,0 - 10,5

Ar/AA | 0,5 | 1,0 I 2,0
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MPOTIMHZH NPOEAEYZHZ MPOIONTQN ANA KATHIOPIA

Kai yio kG0 pia katnyopia TpoiovTwy a1rd TIG TTapakdTw, E0€iS Ba TpoTIHOUCATE:

Tpogipa - Motd ‘Evduon - Ymodnon

Na gival eTwvupo Tpoiov
aveSapTATWG TNG XWPOS
Tapaywyng

16,0 40,0

Na mrapdyeroan otnv EAAGSa
doyxera pe TNV €BVIKOTNTA TNG
ETOIPEIOG TTOU TO TraPAYEI

93,5 26,0

Na rapayeran amd eAANVIKNA

ETaIpEia AOXETA PE TN XWPA 21,0 21,5
Tapaywyng ToU TPoidvTog
AT/AA 9,5 12,5
T Kanaresearch | kaparesearch.com OIKONOMIA & ANANTY=H ZTHN EANAAA

Eidn TPooWwITIKAG UYIEIVAG

33,5

37,5

11,0

2-3 MapTtiou 2017



EMIAPAZH TQN CAPITAL CONTROLS XTIZ KATANAAQTIKEL XYNHOEIEX
‘Exe1 ernpedoel Tn CUPTIEPIPOPA TOG N EQapUOYR TwV capital controls atréd To kaAokaipi Tou 2015; Edv vai, TTwg;

MOAAANAH ENIAOTH
Xpnoipotroiw KApTa f/Kal UTTNPETIES
NAEKTPOVIKNG TPATTE(IKAG TTEPIOTOTEPO OTT' 65,5
0,11 0TO TTOPEABOV

Mpooéxw mooa {odelw TeEPICTOTEPO ATT'
0,11 0TO TTOPEABOV

48,5

‘Exw avapdAel kdtroia onuavTiki ayopd

‘Exw avaBdaAel KATToI10 TTPOYPAMHATIOHEVO
oxédlo

AAAo I 1,0
Oy, dev €xel eTnpedoel T CUPTTEPIPOPA 170
pou n epappoyn capital controls ’
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NMANEAAAAIKH EPEYNA INA THN OIKONOMIA KAI THN ANAMNTY=H 2THN EAANAAA
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Il. MPOOMNTIKEZ ANAMNTY=HX KAl EAAHNIKH ENIXEIPHZH
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NMPOOMTIKH ANANTY=HZ MEZOMNPOOGEZMA

MevikOTEPQ, E0EIG TIOTEUETE OTI N EAAGD £X€I TN duvaTOTNTA VO TTETUXEI UPNAOUS pUBPOUG aVATITUENS
MEOO OTA ETTOHEVA 5 XPOVIQ;

MdaMov 6x1 & Oxi
95,5

Nai & MéaAAov vai
41,0 2014 2017 MeTaBoAn

Noi &
MaAAov vai

36,5 41,0 +4.5

MaAAov 6
& Oy 62,0 55,5 -6,5
AT/AA 1,5 3,5 +2,0

Nai MdAAov vai MéaAAov ox1 Oxi Ar/AA

- Kanaresearch | kaparesearch.com OIKONOMIA & ANANTY=H ZTHN EANAAA 2-3 Maptiou 2017



ANANTYZIAKOI KAAAOI THZ EAAHNIKHZ OIKONOMIAL
Moio1 kKAGdoI BewpeiTe OTI HTTOPOUV VO CUVEITPEPOUV TTEPICTOTEPO GTNV OIKOVOMIKN aVATITUSN
TNG XWPUS HAG TA ETTOUEVA XPOVIQ;

EQX 3 ENMIAOTEZ
Toupiopoég-MoAimiopdg 58,5 78,0
AypoTikdg Topéag & Trapaywyn TpoQilwv 42 '1510
EvépyeIa, aVavEWOIMES TINYEC 30,5 46,0 m 2017
NauriAia 2%{)’ 0 m 2014
26,5

Biounxaviki Tapaywyn - Metamoinon 185

Emikoivwvieg & véeg Texvoloyieg
Kataokeuég

Emiotnpoviki épguva

Yysia
Exmaideuon
; , 23,0
AAAo1 kAadol 24.0
AT/AA
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TOMEIZ YZTEPHZHZ THZ XQPAZ XTHN NMPOZEAKYZH EMENAYZEQN

ApkeToi utroaTnpifouv 671 n EAANVIKNA oikovopia Ba avatrTuxBei péow véwv emevduoewy. Eoeig o€ olov
aTré TOUG TTOPAKATW TOWEIG TTOU BonBouv oTnV TTPOooEAKUOT ETTEVOUOEWY TTIOTEVETE OTI UOTEPEI N EAAGDQ;

ZUoTnpa popoAoyiag 39,0
AnpoéoiEg UTTNPEDiES

MoAiTiké oloTnpA

ZUoTnpa dikaioouvng
Nopiopa

A101KNTIKO Suvapiké / oTEAEXN
Epyatik6 duvapikod

KAipa / Quoiké mepifdAAov
AANo

AT/AA

g kanaresearc N | kaparesearch.com OIKONOMIA & ANANTY=H STHN EANAAA 2-3 MapTiou 2017



MPOEAEYZH ENENAYZEQN
Katd Tnv eKTiunon oag, o1 eTevOUOEI§ OTN XWPA Hag Ba yivouv Kupiwg atrd EAANVIKEG ETTIXEIPNOEIG
N a1ré ETMIXEIPAOCEIS TOU ESWTEPIKOU;

Ar/AA

AT eAANVIKEG
EMIXEIPAOEIG
45,5

Ao

EMIXEIPNOEIG

TOU ESWTEPIKOU
47,0
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EAAHNIKEZ ENIXEIPHZEIZ KAl ®OPOAOIIKH EAPA

Me Troia a1rd TIG dUO ATTOYEIS CUMPWVEITE TTEPICTOTEPO;

AT/AA

Av diartnpei TV
Tapaywyn TG Kai TIg
Béocig epyaoiag oTnv

EANGOQ, OV pe
evolaQépel TTOU £XEI TN

@opoAoyIKN TG £Bpa N
K@Be eTaupeia
36,5

Eivai ToAU onuavTiké
MO ETOIPEIA TTOU TTOPAYEI
TO TTPOIOVTA TNG KOl
diatnpei TIg BEoEIg
gpyacioag otnv EAAGSa
va EXEI KON TN
@opoAoyIKn £dpa TNG
edw
61,0
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ENIXEIPHMATIKOZ «MNATPIQTIZMOZ»

Eotig 11 60 BswpoloaTte TEPICTOTEPO «TTATPIWTIKO» VO KAVEI pia ETIXEipnon oTnv EAAGDQ;

Ar/AA ] ]
Na diatnpei Tnv £dpa NG

otnv EAAGOO akOpa Ki

av d10KIVOUVEUEI TN
BiwaoipdTNTA TNG KA TIG
Béocig epyaoiag
26,0

Na diao@alilel Tig Béoelg
epyaoioag otnv EAAGSa
aKOWa KI av avaykadeTal
Vo HETaQEPEl TNV £0pa
0TO EEWTEPIKO
68,5
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NMANEAAAAIKH EPEYNA INA THN OIKONOMIA KAI THN ANAMNTY=H 2THN EAANAAA
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EMMIZTOZYNH XTOYZ OEZMOYZ

Méoo eutioTeUEOTE KABE Evav aTTO TOUG TTAPAKATW BECIOUG Yia TNV TTPGOBO KOl TV EUNMEPIA TG XWPUS HAG;

m [ToAU & ApkeTd m Aiyo & KaBoAou AT/AA 2003 2017 MeraBoAd

Z1paTodg 60,5 37,5 2,0 67,0 60,5 -6,5

ISIWTIKES ETTIXEIPATEIS 46,0 53,0 1,0 28,5 46,0 +175
AoTuvopia 44,0 55,0 1,0 49,0 44,0 -5,0

Aikaioo0vn 31,0 68,5 0,5 56,5 31,0 -255

ExkAngia 30,0 69,0 1,0 54,0 30,0 - 24,0

TomikA autodioiknon 19,0 80,5 0,5 65,5 19,0 -46,5
Anpéoieg emiyxeipnoeic  INAS 82,5 0,0 27,0 17,5 -9,5
KuBépvnon YA 82,5 0,5 38,0 17,0 -21,0

KoivoBouUAio RS 90,5 0,0 45,0 9,5 -35,5
ZuvOIKaAIOTIKEG opyavwoels i) 92,0 1,0 26,5 7,0 -19,5
Méoa Malikig Evnuépwong (3 93,0 0,5 28,5 6,5 -22,0
MoMiTikG KOppaTa ¥ 93,0 1,5 48,5 5,5 -43,0

* [ToAU & ApkeTd
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KPATOZ KAI ENMIXEIPHZEIZ

Me Troia a1rd TIG TTAPAKATW PPACEIS CUMPWVEITE TIEPIOCTOTEPO;

AT/AA

To kpdTog Ba TTpéTel va
puBpilel kal va eAEyXEl

To kpaTog Ba TTpETTel va
ENTTIOTEVETAI

M0 OTEVA TIG MEPITTOTEPO TIG
EMIXEIPATEIS EMIYEIPNOEIS KOl VOl
42,0 aQnvel TEPIOTOTEPN
eAeubepia
53,5
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OYZIEZ MOY ©A AEXONTAN I'lA NA Br'EI' H XQPA ANO THN KPIzH

Metd amé 7 xpovia TpooTrdbeiag, £ocig eioTe diaredeipévog/n va utrooTeite Buoieg yia Tnv £€§0d0 Tng EAAGDAG
amo Tnv Kpion; Edav vai, 11 8a dexdoaoTav amod T TAPAKATW;

Oa TANPWVA TTEPICTATEPO VIO TTPOIOVTA ETTIXEIPNOEWV

Oa dexOpOUV ETITTAEOV TTEPIKOTTEG PE TOAUTOXPOVN U oUN e IK IR T Toepo Koy KrtioU

pEiwon TNG PopoAoyiag yia TIG ETTIXEIPATEIS

£6pa otnv EAAGSQ
Nai i 9,0 Nai h 10,5
| - 26,0 . ~ 36,5
MaAAov vai - 17,0 MaAAov vai - 26,0
MdaAAov oxi - 18,0 MaAAov oy - 25,0
- - 71’5 7 - 59,5

Ar/AA

T

25 AT/AA F 4.0
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AMNOTEAEZMATIKOTEPOZ TPOMNOXZ AHMIOYPIIAZ OEZEQN EPTAZIAZ

Ti €ivan KaTd TN yVWHN 00G 0 aTTOTEAEOUATIKO Yia TN dnpioupyia vEwv BETEWV Epyaoiag;

AT/AA

H emdoéTtnon véwv

TMPOCAAYEWV
38,5 H peiwon Twv
EI0QPOPWV Kal TNG
@opoAoyiag Twv
EMIXEIPAOEWY
58,0

< kana research | kaparesearch.com OIKONOMIA & ANANTY=H ZTHN EANAAA 2-3 Maptiou 2017



AMNOWYEIZ T'IA TH ®OPOAIA®YTH ENIXEIPHZEQN

Mol givar n yvwun oag yia TIG ETIXEIPAHOEIS TTOU POPOdINPEUYOUV;

2014 2017  MetaBohn

H @opodiaguyn gival KaTadIKaoTén o€

K&Be TepiTTWON 65,0 72,0 65,0 -7,0

H @opodiaguyn gival éva apvnTiko
@aivopevo aAAd avaykaio 816TI n
emBiwon TnG ETMIXEipNONG TTPONyEiTa
NG emIRiwong Tou KpATOUG

115 8,0 11,5 +35

Xe VO KPATOG TTOU DEV TTPOCPEPEI
UTTNPEDiES Kal givan adiko, dev oQeilelg
@OpouG. Av UTTOpPEIS VO TOUG ATTOQUYEIG

KaAd KAveIg

22,0 185 22,0 +35

AT/AA f 15 15 15
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NMANEAAAAIKH EPEYNA INA THN OIKONOMIA KAI THN ANAMNTY=H 2THN EAANAAA

MAPTIOZ 2017

2YMIMEPAZMATA

|.  To kootog Twv ayabwv, n dtwyeLla Kat n avepyla kabopilouv tn
ouuTEPLPOPA TNG KOLVAC YVWHNG OTa BEpaTa TNG OLKOVOULOG

Il.  EwWbka n eEAMewpn Boswv epyaciac Ko To OLKOVOULKO adLe€odo
EVLOXUOULV TN onpacia tng EAANVIKAG ETIXELPNHOTIKOTNTAG

I1l. N€o gumodio: n paydaia mtwon epmiotoolvng otoug Beopoug
LLLOG EVUVOUOUEVNG dNnokpatiag mou BoAwvel oxedLa Kall
T{POOTTTLKEC

V. Mapa tnv anodokipaocia twv Beoukwv opyavwy tou, To Kpatoc -
KOL O KpaTIoUOC - €XOUV BaBLeG pileg oTnV EAANVLKN KOWwvia

S Kdanaresearc h kaparesearch.com
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