Eurobank Research
www.eurobank.gr/research
research@eurobank.gr

Ttuhavog I'. Fwyog
O1KOVOUIKOG AVOAUTAG

sgogos@eurobank.gr

‘OAya Koopa
O1KOVOMIKOG AVOAUTNG
okosma@eurobank.gr

Apkadia KwvotavtomovAou
BonBo¢ Epguvntikiic Opdadag
arkonstantopoulou@eurobank.gr

EuxaptotoUue Tnv Kupia
Mapaokeur] [etpomolAou
(Otkovopiké AvaAuti) yia ta
Xpriotua oxoAia Kat Tig
mapatnPAoEIg Tng.

PHTPA MH EYOYNHZ

To mapov ek66Onke omd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kot ev
emuTpéneTal v avamoapoxBel,  Katd
OTIOLOVENTIOTE TPOTO, Qd TO TPOoWNA
ota onoia anootéAAetat. Ot Anpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
N G&Mn oupPoul, bev  amotelolv
npoodopd ayopdg r TWAnong oute
mpookAnon  ywa  umoBoAr] Tpoodopwy
ayopdc i MWANoNG A ev yével tpoodopd i
TPOOKANON yla KATAPTLON CUVOAAQYWV ETTL
TWV  XPNHOTOTIOTWTLKWY — HECWV  TIOU
avadépovrat.  Ov  emevbUoel;  ToU
avoAUovtat propel va eivat akatdAAnAeg
yla  EMEVOUTEG  ME  KPUAPLOL  TOU
GUYKEKPLUEVOUG  EMEVEUTIKOUG  OTOXOUG
TOUG, TLG QVAYKEG TOUG, TNV EMEVSUTIKA
EUMEPIQ  TOUG KAl TNV OLKOVOMIKN
katdotaorn toug. Ou mAnpodopieg Tou
TIEPLEXOVTOL TIPOEPXOVTOL QIO TINYVEG TIOU
Bewpolvtal aflomoteg aMd Sev €xouv
enoAnBeuBel amd v  Eurobank. Ot
andYeLg ov Slatunwvovtal evEEXETaL va
N CUMMMTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia &niwon n
SlafeBaiwon  (pnt) n ocwnnpn) Gev
Sibetat  6oov adopd TNV  akpifela,
mAnpotnta, opBotnta f KataAAnAoTnNTOL
Twv Anpodoplwv f andPewv, oL omnoieg
propet va aArd§ouv Xwpig
nipoetdornoinon. Kapia armolUtwg eubovn,
HE  OTOLOVONTOTE  TPOMO KAl Qv
Snuioupyeitar, Gev avalapBdveral and
v oute Bapuvel tn Eurobank r ta péAn
Tou AKnTkol ZupBouAiou TG / T
oteAéXn NG f Toug urtaAAAoug TG doov
adopd To TEPLEXOUEVO TOU TtapdvTog. OL
mAnpodopieg mou mepappdavovial oto
mapov Sev kataptiovtal i eykpivovrat
and v Eurobank kat ekdppalouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
Toug Ka 8e Seopevovv oute
QVTUTPOCWIEVOUV TLG ardWEeL; Kal th Béon
g Eurobank.
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O deikTng otkovopIKOU KAipatog BeATIWONKE yia 2° ouveX HRva Tov
OktwRplo. Inpavrtikn smpBpaduvon tou puOpOU peiwong Twv
KATAOECEWV TWV VOIKOKUPIWYV TO ZeMTEUPpPLO.

e O beiktng olkovouikoU KAipatog katéypawe avénon yla 2° cuveyr priva tov OktwRplo 2015
(86,5 povadeg deiktn amod 83,1 1o ZentéuPplo Kal 75,2 Tov AUyouoTo). X &TL apopd Toug i
Mépoug SeikTeg UmMOTOOUVNG N UEYOAUTEPN UNVviaia BeTIKA UETARBOAN ONUEWWONKE OTOUG
TOWEIC TOU AlaVIKOU gumopiou (+4,7 povadeg Seiktn) Kal Twv KATAVAAWTWV (+4,6 HovAadeg
Seiktn). A&ilel va ava@époupe we o SEIKTNG OIKOVOUIKOU KAIHATOC, Tapd TN PeAtiwon Twv
tehevtaiwv Vo pnvwy, mapapével o emimeda xapnAd kat mapdpold e eKeiva TOu
AekepPpiov 2012 (86,8 povadeg Seiktn).

H BeAtiwon tou Seiktn olkovopilkoU KAIpATo¢ Katd TN SIapKEla TwV PUNVWV ZemtepfBpiou-
Oktwppiouv 2015 avtikatomtpilel éva apyxiké otddlo opalomoinong-otabepomoinong tng
EMNVIKNC OIKOVOUIOG €V OUYKpioel Kupiwg pe To «BueNwdn» uriva lovAlo Kal To TPWTO
SekamevOruepo Tou Auyovotou 2015. Ot mBavoi €pUNVEUTIKOI TTAPAYOVTEC AUTAS TNG
MeTaBoANC gival: 1° n emiteuén-umoypagr CUMPWVIAE avaueca otnv EAANVIKN KuBépvnon
Kal Toug emionpoug motwtég (19 Auyouotou 2015) yia 1o vEo (3°) MPOYPAUUA OLKOVOUIKAG
TIPOCAPUOYAG, 2% N oTadIaKN TTPOCAPUOYH (OX! XWPIG KOOTOC) TWV EYXWPIWY VOIKOKUPIWY
KOl ETIKEIPAOEWV OTIG VEEC OUVONRKEG OUVAAAYWY AOYWw TwWV TEPIOPICUWY OTNV Kivnon
Ke@alaiwv (28 louviou 2015) kal 3%V n PePIKA Apon TG TOMTIKAGS afefaldtnTtag Adyw g
EKAOYIKNAG avapétpnong tou Zemteufpiov 2015.

e O pubudg peiwong Twv KAtaBEéoEwv Kal PETTOC TWV VOIKOKUPIWY KAl TWV ISIWTIKWV HNn
kepdookomkwv dpupdtwy (IMKI) ota eyxwpla voplopatikd kat Xpnpatomotwtikd (NXI)
16pupata onueiwoe empPpaduvon 1o ZenmtéuPpto 2015. Mo CUYKEKPIUEVA Ol HNVIAIES
petaBoléc Tov lovAlo, AUyouoTo kat ZemtéuPpto 2015 Siapoppwbnkav ota -€1,24 Sig, -€1,04
816 ka1 -€199,96 ekat avtioTolXa.

e To yevikd olvoho Xpnuatod6TNoNG (UTTOAOLTO) TNG EANNVIKAG OlKoVopiag améd Ta eyxwpla
VOUIOUATIKA Kal XpnuatomotwTikd i6pvpata (NXI) peibnke -€7,25 81¢ Toug mpwToug evvéa
MAVEG Tou TpéxovTog €Toug (-€8,70 81 To 2014 kat -€14,40 81¢ to 2013). H ouykekplpévn
peTafoAn Tmpoépxetal Katd kuUplo Adyo (65,67%) amd Tn peiwon -€4,76 81 NG
XPNHaTtodATNONG TWV IOIWTIKWVY ETTIXEIPHOEWV.

e O akaBaploto¢ pubudC amoTapieuong Twv VolKokuplwy Stapopewdnke oto -9,04% To 2°
Tpipnvo 2015 (KivnTdG HECOG 4 TPIMAVWVY).

MepBwpta 10-sTwWV OpoASY WV HB -
(01/07/2012-29/10/2015)
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O d&ikTng olKovopIKoU KAiparog Katéypape av€non yia 2°
ouvexn piva tov OktwPpto 2015 (86,5 povadeg Seiktn amod
83,1 10 ZentéuPpio Kat 75,2 Tov AUyouaTo). & 0TI apopd TouG
enmi pépoug OeiKTEC EUMIOTOOUVNG N HEYAAUTEPN Hnviaia
OeTikn] peTafolnl onpElWONKE OTOUC TOMEIC TOU AlAVIKOU
gumopiov (+4,7 povadeg deiktn) Kal TWV KATavaAwtwv (+4,6
povadeg Seiktn). A&iler va avagépoupe Mwg o SeikTng
OIKOVOMIKOU KAipatog, mapd tn BeAtinwon Twv teAeutainv SUo
UNVWV, Tapapével o€ emimeda xapnAd Kat mapopola PE EKEiva
Tou AekepfBpiov 2012 (86,8 povadeg deiktn).

O S&iKTNG OIKOVOUIKOU KAHATOC - €melta amd TNV Katakopuen
TTWOoN Tou onueEiwoe Tov loUAo kat tov Auyouoto 2015 -
Katéypaye avénon yia 2° cuvexn priva tov Oktwfpto 2015 (BAéne
Ixnua 1). Mo ouykekpipéva Slapopewbnke ot 86,5 Hovadeg
Seiktn amnd 83,1 1o ZentéuPplo Kat 75,2 Tov Alyouoto 2015. O ev
Aoyw Seiktng mapd tn Beitiwon twv TeAeuTtaiwv VO pNVWY,
mapapével og emineda XaunAd Kal mApOUold HE €Keiva Tou
AekepPpiov 2012 (86,8 povadec Seiktn).

Z€ 0TI apopd Toug emi Pépoug SeiKTeC eUmoToolvng n uPnAoTEPN
pnviaia avénon onuelOnKe oToV TOPEA TOU AlOVIKOU €UMOPIoU
(+4,7 povdadeg Seiktn) KAl OTOV AVTIOTOIKO TWV KATAVOAWTWY (+4,6
povadeg Seiktn). AkohouBnoav ol SeiKTEC eUMIOTOOUVNG TWV
Topéwv NG Prounyaviag (+3,7 povadeg Oeiktng) Kal Twv
KOTaoKeLWV (+3,6 povadeg Oeiktn) &vwd O avTiOTOIXOC TWV
UTTNPECIWV ONUEIWTE TN HIKPOTEPN pnviaia avénon (+0,8 HovAadeg
Seiktn).

Zxnual: Agiktng OkovopikoU Khipatog
(Movadeg beiktn)
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Mnyn: (o) Evpwmaik Emtpomnn (European Commission), (B) Eurobank
Research.

ZUu@wva Pe TNV dmoyr pag n Beitiwon tou SeikTn OIKOVOUIKOU
KAipatog katd tn SidpKela Twv punvwv ZentepPpiov-Oktwpiou
2015 avukatontpilel éva apxiké otddlo opalomoinong-
oTaBepomoinong TNG ENANVIKAG OIKOVOUIAG EV CUYKPIOEL KUpiwg e
To «BUENAWSN» unva lovAIo Kal To MPWTO SeKATIEVOUEPO TOU
Auyouotou 2015. Ot mbavoi EpUNVEUTIKOL TTAPAYOVTEG AUTHG TNG
peTaBoAng eival: 1% n emiteuén-umoypaern cuuEwviag avapeoa
otnv eA\nVIK KuPBépvnon Kal Toug emionuoug mMoTwtéC (19

Auyouotou 2015) yila 10 Véo (3°) TIPOYPOAMMA OLKOVOUIKAG
TIPOCAPHOYNG, 2% N oTadlakn MTpocappoyn (0x1 Xwpic KGOTOC) Twv
EYXWPIWV VOIKOKUPIWY Kal EMIKEIPAOEWY OTIC VEEC OUVONKEG
GUVOANaYWV AOYWw TWV TIEPIOPICHWY OTNV Kivnon kegahaiwv (28
louviou 2015) kat 3% n pePLKA dpon TNG MOMTIKAG afeBaldotnTag
AOYW TNC eKAOYIKAC avapétpnong Tou ZentepPpiov 2015.

QOTO00 Ol TPOoAVAPEPDEVTEC TAPAYOVTEC - KAl UOVO auToi - Sev
Suvartal va e€ao@alioouv T ouvéxion TnG avoSIKAg Topeiag Tou
SeIKTN OIKOVOUIKOU KAIMATOC. ZTO EMOUEVO XPOVIKO SIACTNUA, TT.X.
yia Toug prveg Noéuppto kat Aekéupplo 2015, onuavtiké pdio Ba
Siadpapatiocovv: 1 n emrtuxng mpwtn aflohdéynon tou 3%
EMNVIKOU TIPOYPAUMUATOC OIKOVOUIKAG TTPOCOPHOYNG Kat 2% n
AVOKEPANALOTIOINON TOU eyXWpPLoU TPAMe(Ikol CUOTAMATOC. TENOG
0€ OpOUC HECOTIPOOECHOV 1 pakpompdBeopou opilovta n
otabeponoinon Ttou Seiktn OIKOVOUIKOU KAiJaTOC O€ uYnAd
emineda, my. dvw twv 100 povadwv Seiktn (BAéme Mivaka A6
oTaTIOTIKOU  Tapaptiuatog), Oa efaptnBei amd to Pabuo
aflomotiag KAl OTOTEAEOUATIKOTNTAG TG OOKOUUEVNG
OIKOVOUIKAG TTONITIKAG.!

O pubuog peiwONg TWV KaATaBéoswv Kal PEMOC TWV
VOIKOKUPIWV KAl TWV ISIWTIKWYV HMNn  KEPSOOKOMIKWV
dpupatwv  (IMKI) ota eyxwpla VOMIGHATIKA  Kal
xpnuavromotwtika (NXI) 18pvpara onpeiwce empBpaduvon 1o
TenmtéuPpilo 2015. Mo CUYKEKPIPEVA Ol MNVIAIEG METABOAEC
Tov loUAlo, AUyouaoTo Kat ZentépfBplo 2015 StapopPwOnKav
ota -€1,24 81, -€1,04 81 kKat -€199,96 ekat avricToiya.

To oUvolo Twv KATABEoEWY Kal PETTOC TWV [N VOUIOUATIKWY Kal
XPNHatomotwTikWV 18pupdtwy (NXI) ota eyxwpta NXI ektdg TG
Tpamélng tng EANGSo¢ (TTE) Sopopewbnke ota €158,91 8i¢ 10
YentéuBplo 2015 (BAéne Mivaka A5 OTATIOTIKOU TTAPAPTHHATOC).
e oUyKpION UE TOV TIponyoupevo prva, Atol Avyouotog 2015,
napatnendnke Betiki kabapn elopor) €873,85 ekat. H ev Aoyw
uetapoln ogeiletal otnv avénon €1,16 81 Twv Katabéoswv Kal
PETTOC TWV KATOIKWVY €0WTEPLIKOU Kal OTn peiwon -€308,12 ekat
TWV KATABECEWV Kal PEMOC TwV KaToiKwv amd tnv aAhodarr mou
Sev avrikouv o€ Xwpeg NG eupwlwvng.2 Me t oelpd Tng n avénon
TWV KATABEoEWV Kal PEMOC TWV KATOIKWY E0WTEPIKOU TTPONABe
anod TIG UTTOKATNYOPIEC TNC YEVIKNAG KUPBEpvnong (+€628,40 ekar)
KAl TWV ISIWTIKWVY eMIXEIProswy (+€730,74 ekat). AvTIBéTwg otnv
UTTOKATNYOPIA TWV  VOIKOKUPIWV  Kal  TwV  ISIWTIKWV [N
kepdookomkwy 18pupdtwy (IMKI) kataypdgpnke peiwon -€199,96
£KaT.

3T0 IXAMA 2 TIOPOOETOUME TIC MNVICiEC METABONEC Twv
KATAOE0EWV (KAl PEMOC) TWV KATOIKWY E0WTEPIKOU OTA gyXwpla
NXI. Eival eupéwg yvwoto nwg o lavoudplog kat o lovviog 2015
armotéhecav Tou¢ OU0 HNVEC ME TIC UYNAOTEPEC EKPOEC

1 Z0powva pe TO emionuo nueEPoAoylo TnG Euvpwmaikng Emtpomng
(European Commission) o &&ikTnNG OIKOVOUIKOU KAILOTOG yld TO uRva
NoéuBplo avapévetal va dnuooieuBei otig 27 Nogufpiou 2015.

2 H 1pitn YevIKi Katnyopia Tou OUVOAOU TwWV KATABEOEwv Kal PEMog
miepIAapBAvel Toug Katoikoug amd TNV aAodarr TTou aviiKouv O€ XWPES
™G eupwlWVNG. Z€ AUTH TN KATNyopia onuewOnke pnviaia avénon €22,80
€KAT TOV ZemTéufBplo 2015.
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katabéocwv. MNa mapddetypa tov lavoudplo Kataypdgnke Heiwon
-€12,92 81¢ (-€674,13 ekat amd TN yevikr KuBépvnon, -€3,47 8ig
anod TIC ISIWTIKES EMIXELPNOELC Kal -€8,77 S1¢ amod Ta VOIKOKUPLA Kal
Ta IMKI) kat tov lovvio 2015 mrtwon -€8,10 81 (-€410,34 ekat and
T YeVIKN KUB€pvnon, -€400,05 ekat amo TIC ISIWTIKEC ETTIKEIPNOELG
Kat -€7,29 8¢ amd ta voikokupld Kat Ta IMKI). Ané ) otiyur mou
EQAPUOOTNKE TO HETPO TWV TTEPIOPIOUWY OTNV Kivnon Ke@alaiwv
mapatnpeital  wa  otadiaky  emPBpdduvon otV eKpon
kataBéoewv. Mo avalutikd, ol pnviaie¢ HeTafolég  Twv
KATaB£0EWV TWV VOIKOKUPIWY Kal Twv IMKI Tov lovAlo, Alyouoto
Kat ZentéuPpilo 2015 dapopewbnkav ota -€1,24 8ig, -€1,04 Sig
Kal -€199,96 ekat avtiotolka. Ta avtiotolxa MeyéOn yua TIig
IOIWTIKEG emIelprioclg Tav -€158,28 ekat, €1,35 8i¢ kal €730,74
EKOT EVW YA TN YEVIKN KuBEépvnon Atav -€56,80 ekar, €29,50 ekat
Kal €628,40 ekat. Me Baon Tic mpoavapepBeioeg petafBolég, amd
Tov louvio péxpl to ZentéuPplo 2015 n cuoowpeupévn kabapn
€L0PON TWV KATOBECEWV TWV KATOIKWY E0WTEPIKOU OTA EyXWpPLA
NXI Siapop@wbnke ota €40,35 ekar.

Zxnua2: Katabéoeic ota Eyxwpta NXI - Kdtoikot Eowtepikol
(Unviaiec petafBolég, € 8ic)
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Mnyn: (a) Tpdmela tng ENNASoc (TTE), (B) Eurobank Research.
Znueiwon: (a) wg AA opiCoupe Tov aplotepd kabeto dfova kal wg AA to
5e€10 kaBeTo A€ova.

n moavotnta EMOTPOPAC HEPOUC TOU XPNMATIKOU TAOUTOU
KUPIWG TWV VOIKOKUPIWV OTO gyxwplo Tpame(ikd ocvotnua. H
evdexopevn autn €&ENIEN Oa gival €VEPYETIKN yla TNV EANANVIKNA
olkovopia kabw¢ Ba Swoel T SuvatodTNTA OTA TOTWTIKA
16plpata va  xpnuatodoTicouv  HEMOVTIKA  emevSUTIKA
npoypduuata. Emmpdobeta éoo mio ypriyopa evioxubei To KAipa
EUMIOTOOUVNG Kat a&lomoTiag yia TNV ENANVIKNA OlKoVouia TO00 o
ypriyopa 6a SnuioupynBoulv ot mpolmoBEcelc yia Tn oTadlakn
4pon TwV TIEPIOPICHWY OTNnV Kivnon kKealaiwv. H teeutaia
anogaon Oa mpénel va anotehei mpoidv oTabUicEW TOu KOOTOUG
KOl TOU 0QENOUG TTOU TIPOKAAEL N €QAPUOYN TOU €V AOYWw HETPOU
(autd 1oXVEL yla KABe OIKOVOMIKN amé@acn) otnv eAnVIKA
olKovoia.

To yeviké cUvolo Xpnpatodotnong (umohoimo) Tng eEANANVIKAG
OIKOVOHIiag anod Ta gyXwpla VOMIOHATIKA Kal
XpnHaromotwtika 8pupata (NXI) peiwbnke -€7,25 8i1g Toug
TPWTOUG EVVEA MNVEG TOU TPEXOVTOG £éTouc. H ouyKkekpipévn
peTaBolnl mpoépxetal Katd KUplo Aoyo (65,67%) amé 1n
peiwon -€4,76 8¢ TNG XPNHATOSOTNONG TWV ISIWTIKWV
EMYEIPNOEWV.

To yevikd oUvolo Xpnuatodotnong (umoAowmo) TG EAANVIKAG
OLKOVOMIag amod Ta €yXWPELlA VOUICUATIKA KAl XPNMUATOTIIOTWTIKA
16pupata Slapopewbnke ota €227,95 81 1o ZentéuPplo 2015. Xe
oxéon pe tov AUyouoto 2015 onuewdnke peiwon -€58,971 ekat
(BAéme Nivaka A6 OTATIOTIKOU TTapapTAATOC). EmmpocBeta agilel
VA QVaQEPOUUE TTWE KATA TN SIAPKEID TWV EVWEA TTPWTWV UNVWOV
TOU TPEXOVTOC £TOUC TO YEVIKO OUVOAO  Xpnuatodotnong
(umdlotrmo) NG ENANVIKNAG OlKovoliag amd Ta eyxwpta NXI
Uewbnke -€7,25 8ic. H avtiotoixn petafoln g idia mepidéSou 10
2014 ntav -€8,70 81¢ kai 1o 2013 -€14,40 81G.

2xnua 3: Xpnuatodotnon and ta Eyxwpta NXI
(eTNOlEC PNnVIaieg PeTABOAEC, %)

H otadlak avtiotpo@ry NG TAoNng OTn POoN TWwV Katabéoewv
(6nAadn amo ekpoég o€ €10p0EC 1 0€ onUavTiK empBpaduvon Twv
ekpowv) oeiletal og SUo Adyouc: 1% oTo PéTPO TNG EMIPBOAAG
TIEPIOPIOUWY OTNV Kivnon Ke@aAlaiwv 1o omoio dnuiovpysi, €€
0pLoUOoU, TEXVNTOUG PpaypoUg otnv gkpory katabéoswv amnd to
gyxwplo tpame(iké ovotnua Kal 2% otn otadlakn Beitiwon Tou
Seiktn olkovouikoU KAipatog (BAéme To TPoNyoULEVO TUARUA TOU
mapoévtog @uARadiou). Qotdoo Ba mpémel va yivel avTIANTTO OTL N
EMOTPOPH OTO EyXWPLO TPATE(IKO CUOTNUA CNUAVTIKOU PEPOUG
TOU CUCCWPEUHMEVOU XPNUATIKOU TTAOUTOU TWV VOIKOKUPIWY Kal
Twv emyelpicewy (yla mapddetypa amod to ZentéuBpio 2014 péxpt
10 ZenmtéuPpto 2015 n OUVOAIKN €KPOH TWV KATAOEoEWV TWV
KOTOIKWV €0WTePIKOU ATav -€48,21 81¢) mpolmoBétel mpwTioTwg
™ Sloudpewaon  KAPATOG HAKPOXPOVIOG  €UTIOTOOUVNG  Kal
aélomotiag yia TNV €M\nVvIKp olkovopia. ‘Oco mio ypriyopa
SnuioupynBouv autég ol cuvBrkeg Tdéoo o ypriyopa Ba auénOsi
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Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) Eurobank Research.

Ye OTL agopd To emimedo NG XPNUATOSATNONG OTIG TECOEPIS
Baowkég umokatnyopieg, dnAadr yevikiy KuPBépvnon, IGIWTIKEG
EMIXEIPNOELG, VolkoKupld (kat IMKI) kat ehelBepol emayyeApaTieg,
AYPOTEC KAl ATOUIKEG ETTIXEIPAOEL TAPATNPOUUE Ta ARG otnVv 10
Katnyopia To umolomo tng xpnuatoddtnong avénbnke €362,35
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ekat (amod €22,82 81 ota €23,18 dig), otn 2" pelwbnke -€69,42
ekat (amo €99,66 O1¢ ota €99,59 81¢), otnVv 31 pewdnke -€341,36
(amé €95,03 81 ota €94,69 S1¢) Kal otV 4" pelwdnke -€10,54 (amd
€13,50 81 ota €13,49 81¢). EmmAéov o€ 6poug eTriolag mooooTiaiag
METABOANG TO uMOAOIMO TNG XPNMATOSOTNONG TWV ISIWTIKWY
emixelprocwv Slapopewbnke oto -4,48% evw TO aAVTIOTOLXO
péyeBog yia ta votkokuptd (kat IMKI) Atav -3,16%. TéAog Ba mpémel
VO OVAQEPOUME OTL N €TACIA UETAPOA TOu UTOAOITOU TNG
XPNHAtodOTNoNG Twv ISIWTIKWY EMIXEIPNOEWV €iXE TEPACElL OF
BeTikd €6a@og, ol avénon, Katd To CUVIOUO XPOVIKO Sldotnua
lavouapiou-Anpihiou 2015. Autrp Atav n mPWTN Qopd Tou N
OUYKEKPIMEVN METABANTH onueiwoe BeTIKOUC €THOI0UG PUBUOUG
MeTaBOANC TNV TeENEUTAIA TTEVTAETIAL

Toppwva M Ta Televtaia SwaBéowpa  otoixeia Tmou
dnuooievtnkav ané tpv Euvpwndikn ITatioTikn Ymnpeoia
(Eurostat), To M0000TO TOU MANBUGHMOU MOV PpiokeTal o€
ouvOnkeg @rwyelag avfnbnke otnv EAGSa kata 8
MOCOOTIAiEG pOVvAdeg Katd Tnv mepiodo 2008-2014 (amo
28,1% oto 36,0%), CNMEIVOVTAG T HEYaAUTEPN avénon
petadV Twv xwpwv TnG Eupwlwvng.

To moooatd Tou MANBUOUOU TTou BPIoKETAL O CUVORKES PTWXELAG
ntav peyoAUtepo otnv EAAGSa oe oxéon pe 1o PéOO OpPO NG
Eupwlwvng katd Ttnv Teleutaia Sekaetia katd Tnv omoia
unidpxouv Slabéoa  otolxeia otnv  Eupwmaikny  ZTATIOTIKA
Yninpeoia yia tov ev Aoyw Seiktn (BAéme Ixriua 4). Evtoutolg, n
Slapopd auth oxedov Simhactaotnke anmod to 2008 mou Eéomaoe n
TTAYKOOUIA XPNUATOTIOTWTIKA Kpion éwg To 2014, Evw n dtagpopd
TWV TTOCOOTWV PTWYElAG PeTaéy EAadag kat Eupwlwvng ftav
MOAIC 6,4 mooooTiaie¢ povddec to 2008 (28,1% évavtl 21,7%,
QVTIOTOIXWC), TO CUYKPITIKA PEYAAUTEPO PEYEDOC TNG OIKOVOUIKIAG
V@eong otnv EN\Ada katd ta emopevn €tn odriynoe otnv ektivaén
™m¢ ev Aoyw Sagopdg otic 12,6 mooootiaieg povadeg 1o 2014
(36,0% €vavtl 23,3%, avTIoTOIXWC).

Zxnua 4: MNooootd tou MAnBuopov og ZuvBnkeg OTwXELAC
(%)

Hovadec), ue tnv lomavia (+4,7 moocootiaieg povadec), tnv Kompo
(+4,1 mooooTiaieg povadec), Tn MAATa (+3,7 TOCOOTIAIEC LOVASEC)
Kal TV Itohia (+2,8 mooootiaie¢ povadeg) va akohouBouv pe
QPKETA UIKPOTEPEC QUENTEIC OTO €V AOYW TTOCOOTO (BAEme Txrua
5). AVTIBETWG, XWPEC TTOU ONUEIWOAV TITWON TOU TTOCOOTOU Of
OUVONKEC PTWYXELNG KATd T Xpovikn mepiodo 2008-2014 Rtav n
>Nofakia (-2,2 moocooTiaieg povadec), n Avotpia (-1,4 mooooTiaieg
Hovadec) kat n AilBouavia (-1,0 mocooTiaieg LOVASEQ).

2xnua 5: MetapoAn oto MNMocooto tou MAnBucpol mou Bpioketal
o€ ZuvOnkeg Otwyelag, 2008-2014
(mooooTiaieg povadec)
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Mnyn: (a) Eupwmaikr Itatiotiky Ymnpeoia (Eurostat), () Eurobank
Research.
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Mnyn: (a) Eupwmaikry Ztatiotiky Ymnpeoia (Eurostat), (B) Eurobank
Research.

Metald twv xwpwv NG Eupwlwvng n EMAda onueiwoe tn
peyahuTtepn dvodo oTo MocooTd Tou MANBUGHOU TTou BpiokeTal o
ouvOnkeg PTWyelag peTaéy Tou 2008 kat 2014 (+7,9 mocooTiaieg

To mooootd tou MAnBucpov Tou BpiokeTal og KivOUVOo QTWXELAG
mepAapPdvel Tpelg emuépoug SeikTeg ol omoiol amaptifovtal anod
dtopa: (a) mou {ouv O€ VOIKOKUPIA, TWV OTOIWV TO OUVOAIKO
10o6Uvapo S1abéoipo e1068nua Bpioketal KATW amo To 6PIo TOU
60% Tou 0vikoU Siapecou 1oduvapou Slabéoipou el00dnpaATOC
(UETA TIC KOWWVIKEG peTaPiBacelg), (B) mou avtipetwmifouv
OIKOVOMIKEG OUOKOAieC, (y) mou (ouv OE VOIKOKUPIA HE TTOAD
XaunAn évtaon epyaciag, 6mou ol evAAIKEG (nNAkiag 18-59 eTwv)
epydotnkav Aiyotepo amd 1o 20% Ttng Sduvatdtntdg Toug yia
epyacia katd Tn SIAPKEIN TOU TIPONYOUUEVOU éTouc.3 ‘Ocov
a@opd Toug avwTépw umodeikteg yia Tnv EAAASa (BAéme Zxripa 5),
peyaAn avénon katd tn xpovikr mepiodo 2008-2014 onpeiwoe o
S&(KTNE TOU TTOGOOTOU TWV VOIKOKUPLIWY LE OIKOVOUIKEG SUCKONIEC
(+10,3 mooooTiaieg povadec) kabwg kat o SeikTNG TOU MTOCOOTOU
TWV VOIKOKUPIWV HE XauNnAr évtaon gpyaciag (+9,7 mooooTiaieg

3 NolkoKupld TIoU avTIMETWTTI{OUV OIKOVOUIKEG SUOKOMNEC Bswpolvtal
autd mou Sgv PMopPoUV va avtamokplBolv oe 4 amd TG 9 akdloubeg
umoxpewoelc/avaykeg/ayopég: 1. MAnpwpr €volkiou 1R Aoyaplacpwv
KoWnG weeleiag, 2. E€oda Bépuavong, 3. AVTILETWTION ampoBAemTwy
Samavwy, 4. Katavalwon Kpéatog i Yaplou 1 tiooduvaung mpwTteivng kabe
Seutepn pépa, 5. Mia eBSopdda Siakomég, 6. Autokivnto, 7. MAuvtrplo
poUxwv, 8. Eyxpwun TnAedpaocn, 9. TnA\épwvo.
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MOVAdeC), evd 0 OeiKTNG TOU TTOCOOTOU TWV VOIKOKUPIWV ME
€1006NUa KATW Tou 60% Tou €Ovikol Sidpecou Slabéoipou
ewooduato¢  aufnibnke pOANC 2,0 TOOOOTIOIEC MOVASEC,
gppavifovtag pAAloTa MTWTIKA Tdon Katd tn Sietia 2013-2014.

Ixnua 5: Moocootd tTou MANBUopoL Tou Ppioketal oe ouVONKeG
QTWYElNG MeTafd 2008-2014 (0e TOCOOTIOIEC  MOVASECQ)-
Ymodeikteg
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e N owoxupLd e £ oé8npanKkdTw Tow 60% Tou cBviked SraBéowou ewwodiipomog

= N OIKOXU LA J1E OKCVOLIKEG SuokchiEg

NowoxupLipe yopnAf Eveoon pyaolag

Mnyn: (a) Euvpwmaikr Ztatiotiky Ymnpeoia (Eurostat), (B) Eurobank
Research.

Meiwon mapouciace to dnuocio xpéog otnv Eupwlwvn kat
otnv Evpwnaikn ‘Evwon (EE) To 2° tpipnvo tov 2015.

JUupwva Pe Ta oTolxEia TG EupwmdikAg ZTaTIoTIKAG YTINPEiag
(Eurostat), To dnuocto xpéog wg mocooto tou AEM peiwbnke to 2°
Tpiunvo 2015 (o€ Tpiunviaia Baon) t6co otnv Eupwlwvn éco Kal
otnv EE. Mo ouykekpipéva, 1o SNUOCIO XpEOG WG TOCOOTO TOU
AEN otnv Eupwlwvn Stapopewbnke oto 92,2% kai otnv EE oto
87,8%.

Ava@opikd pe Ta SOUIKA XapaKTNPIOTIKA Tou Snpociou Xpéoug
™G Eupwlwvng 1o 2° tpiunvo 2015 mapatnpolue ta €§nG: To
79,4% avnkel o€ Xpedypaga, To 17,6% oe ddvela kat to 3,0% o€
vouiopata kat kataféoelc. ‘Oco agopd 1o Xpéog Tng EE Ta
avtiotolya vouuepa gival 81,1% (xpedypapa), 14,8% (Savela) kal
4,1% (vopiopata/ katabéoelg). Ta uPnAoTEPA TOCOOTA TOU AGYyou
dnuoéoiou xpéoug mpog To AEM oto TéNog Tou 2° Tpiurjvou 2015
Kataypdgnkav otnv ENada (167,8%), Tnv Itaiia (136,0%) kat Tnv
Moptoyohia (128,7%). Téhog, Ta XounAdTEPA  TMOOCOOTA
mapatnpenénkav otnv EcBovia (9,9%), To AouéepBoupyo (21,9%)
Kat tn Boulyapia (28,3%).
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Mivakag A1: Bacika Makpooikovopika Mey€0n tng EAAnvikni¢ Oikovopiag
MetaBAnti: Npayuatiko AEM, petaforéc (% ETTOX. TPOCAPL. VIO YoY%, EMOY. TTPOCAPU. Yia goq%

lNa 1o 2° Tpiunvo (2015) o puBuG6g oikovoulki pueyéBuvong ritav ¢ 1dénc Tou 1,73% (0,20%, 20151  Baoikd STatioTikd STolxsia
kat 0,34%, 2014q2). H avtiotoiyn tpiunviaia % petaBoAn ritav tne taéng touv 0,91% (0,06%, 2015q1 kai  Mpayp. AEM A (eTiota, %)
-0,14%, 201442).

Suvolikrj MepioSoc: 1997¢2-2015¢2 Ynonepiodoc: 200894-2015q2 MNepioSog: 1997q2- 20152
e AET (peyjr.), A (eTrione, %) e AEN (npaty), A (et %) >tolxeia: Tpipnviaia
= = =AM (npayiL.), 8 (spuunviaia, %) = = =AM (npayir.), & (puanviaia, %) MéoocOpoc: 0,84%

Adpeoog: 2,14%
Méyloto: 7,24% (200394)
EAdxioto: -10,37% (2011g1)

Inueiwon: A = yetafoin
Anpooievon: 28/8/2015
Emop. &np.: 13/11/2015
(exTipRoeL), 27/11/2015
(mpoowptvd otolxeia)
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MetaBAntr: Mocootd Avepyiag (EmoxIKd TPOCAPUOCHEVA OTOLXEIQ)

MNa to uriva lovAto (2015) to mooooTd TG avepyiag Siauoppwbnke oto 24,99% (25,03%, 6/2015 kai  Baoikd FTatioTikd FTolxEia

26,28%, 7/2014) kat n avtiotoixn eTota puerafolAn nrav ovig -1,28 MM (-1,62 M, 6/2015 kat -1,59 [TM,  Mocooté Avepyiag

7/2014). O apiBudc twv amacyohobuevwv avépxetal ota 3,591 ek droua (3,591 ek, 6/2015 kat 3,558 €K,

7/2014) eva) 0 apiBuds twv avépywv avépxetai ota 1,197 ek atoua (1,199 ek, 6/2015 kai 1,268 ek 7/2014). Mepiodog: 1/2006 - 7/2015
Tuvolkn Mepiodoc: 1/2006-7/2015 Ymonepio&oc: 11/2008-7/2015 Zroieia: Mnviaia

Méocog Opog: 16,58%

Aldpeoog: 13,92%

Méyioto: 27,89% (9/2013)

EAdaxioto: 7,30% (5/2008)

e [100.00T0 AvEpYiag (%), AA = = = Mogootd Avepyiag, & (etiowa), AA e 100 00T Avepyiag %), AA = = =[ogootd Avepyiag, A (emiowal, AA
10% 0% 10%
8% 255

o 20%

Inueiwon: A = petaBoln,
AA = aplotepdg aovag,

0% . .
0% AA = 8e€16¢ 4€ovac,
2% 2% 2%
h MM = mocoort. povad.
® 4% Ot S S i) o B a8 ¥ Anpooievon: 8/10/2015
R - - R O S . N A S B 8 g =0 - s he g B . (L - - D
2333%323325333323332 § 2 5d % =g Loz 3eES3 Emop. &nu.: 12/11/2015
2238338385383 8383¢83% z5H8343022323z3Fn823

MetaBAntr: Evapuoviopévoc Asiktne Tipwyv Katavadwtr (EVATK), etiola petaBoln (%

Na to uriva ZemréuPpio (2015) n etrjoia uetafolri (%) touv EVATK ritav oto -0,76% (-0,39%, 8/2015 kai  Baoikd FTatioTikd STolxsia
-1,11%, 9/2014) kat n avtiotoixn uéon ernoia peraBoln nrav oto -1,57% (-1,60%, 8/2015 kai -1,47%, EvATK, A (ethola, %)
9/2014). Na tov i6io urjva n etiota uetaforn (%) tou EOviko ATK ritav oto -1,72% (-1,46%, 8/2015 kat

-0,84%, 9/2014) kai n avtiotoixn uéon ernoia peraBoln nrav oto -2,04% (-1,97%, 8/2015 kai -1,39%, MNepiodoc: 4/1998 - 9/2015

9/2014). Ttotxeia: Mnviaia
Yuvohikn Nepiodoc: 4/1998-9/2015 YnomnepioSoc: 1/2009-9/2015 Méaog Opoc: 2,48%
e EATK, A [€TAO1G, %) == == = EATK, A [péon evioua, %) —— EATK, & [e1i010, %) o= = =EATK, A (péon eviioia, %) Aldpeooc: 3,08%
10% i Méyioto: 5,66% (9/2010)

EAdayioto: -2,86% (11/2013)

Inueiwon: A = yetafoin
Anpooievon: 9/10/2015
Emop. énp.: 10/11/2015
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MNnyn: () ENMinvikn Ztatiotikn Apxr (EA.XTAT.), (B) Eurobank Research.



Eurobank Research 7 nlvlépes OlKONOMlA @m

Teuyog 142, 30 OktwpPpiov 2015

MNivakag A2: Ot ZuvioTwoeg Tou Mpaypatikou AEMN (pn emoxika SiopOwpéva croiyeia)
Yuvohikn Mepiodoc: 19979g2-201592

Ynonepiodoc: 2008g4-201592
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Mnyn: (@) ENA\nvikn Ztatiotikn Apxr (EA.ZTAT.), (B) Eurobank Research.
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Anuooievon: 28/8/2015

= Na 10 201502 N e&TROIa

mooooTiaia  METABOAR NG
ISIWTIKIAG KaravaAwong frav
oto 2,79% (2015q1: 0,97%,
201492: 0,66%).

= To avrtiotolxo pePidlo, % TOU

AEN (ovop.), Atav oto 72,97%

(2015g1:  71,96%, 2014q2:
72,01%).
= Tia 10 201592 n eTRola

nooootiaia MeTaBoAn NG
Snuoéoiag karavaAwong frav
oto 2,35% (2015q1: -1,22%,
201492:-2,21%).

* To avtiotolxo pepidio, % Tou

AEN (ovop.), ntav oto 20,06%
(201591:  20,31%, 2014q2:
19,98%).

= Na 710 201592 n eTARCA

mocootiaia peraBoAn Twv
GUVOMIKWV eMev8UCEWV TaV
oto -4,93% (2015q1: 17,40%,
2014q2: -6,04%).

* To avtiotolxo pepidio, % Tou

AEN (ovop.), Atav oto 10,23%
(201591:  12,71%, 2014q2:
10,84%).

= Na 710 201592 n eTARCA

mooootiaia MeTaBoAn Twv
efaywywv ntav oto -1,94%
(2015q1:  0,94%,  2014q2:
9,52%).

* To avtiotolxo pepidio, % Tou

AEN (ovop.), ntav oto 31,98%
(201591:  32,07%, 2014q2:
33,54%).

* Na 710 201592 n €O

nocooTiaia MeTaBoAl Twv
€loaywywv ntav oto -3,90%
(201591:  10,62%, 2014q2:
9,28%).

= To avtiotolko pepPidlo, % ToU

AEN (ovop), Atav oTo 32,78%
(2015q1:  34,38%, 2014G2:
36,62%).

Enmopevn dnuooiguon: 27/11/2015
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Mivakag A3: EEwTtepikog Topéag (AOpoilopa mepiodou 12 pnvwv)

2UYKEVTPWTIKA loolUyia (12/2004-8/2015)

Emi yépouclooluyia (12/2004-8/2015)

loouyio: Eumopiko (kauoipwy, mAoiwv, Xwpic kavoipa kat mAoia)

s | 70010 TpEY. SUv/fywv (12pnvo, 8ig cupd)
= = = Epunopikd looliyio (12pnvo, Sig evp)

= == = |golUyi0 Kavoipwy (12pnvo, 51 eupw)

= = |gol0yio MAolwy (12unvo, Sig evpw)

e | g 07, XIS Kabowpa kot MAola (12pnvo, 615 eupw)

Mnyn: (a) Tpanela tng EANGSoC (TTE), (B) Eurobank Research.
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looCuy10: YIInpeoiwv (TadISIwTIKO, UETAQOPWY KAl AOITTWV UTINPECLWV)
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Alomeo

= e = TafiS1wTikd looloyio (12pnvo, Sig eupw)
= = |gollyio Metadopwv (12unvoe, &g eupa)

— |G O{0YLO Moty Yinpecwlv (12unvo, &ig evpw)
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looQuyio: Eloodnudtwy (apolBwv — uodwv Kat TOKWV, HEPIOUATWY — KEPSWV)

s | 70010 TpEY. SUv/fywv (12pnvo, 8ig cupd)

= = = |goliyL0 Eloobnudtwy (12pnvo, Sig eupi)}
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Qg B Qo0 G Qo o oy gy et o9
o > Q - > Q - > Q o e (= > Q » >
W =2 3 3 =2 E - =2 [ W =2 3 = 2 B w 2
d 9 o 9 4 £ 9 F o G 9 o G A o 9 <

= e = |oolUyLo Apotpuv kat MioBuv (12pnve, Sig eupw)

|G 0{0y10 TOK, MepLo. kat Kepd. (12pnvo, &ig evpi)

g W L Y~ 0 W o0 0 9 =M =
Q9 Q Q Q Q O Q ol osoe o oMo oo
a® e a o > a > & x > a x > Qa x e
w3 W 3 P @ 3 P w 3 g oa 3 w 3
4 542533432543k 432

looQUyio: Tpexouowv MetaBifdoswv (YevikAc KuBépvnong Kat AoImwy Topéwv)

s |g0{ (Y10 Tpe). Zuvfywv (12pnve, 815 eupa)
= = = |go{lyL0 Tpey. MetaBiBdaoswv (12pnvo, Sig eup)

-

-_.———l-—‘—-_—_“‘-,‘—-‘.-

=3 Ta QR - T~ T L - - T - O I T e T T B I T | b
Qg B Qo0 G Qo o oy gy et o9
o > Q - > Q - > Q o e (= > Q » >
W =2 3 3 =2 E - =2 [ W =2 3 = 2 B w 2
d 9 o 9 4 £ 9 F o G 9 o G A o 9 <

&

(=T I T

Aex-04

= == = loolUyio Neviki s Kupépunong (12unvo, Sig eupw)

|G O] 0y 10 Aoty Topéwy (12pnvo, big eupw)

Auy-05
anp-06
Aex-06
Auy-07
Anp-08
Aex-08
Auy-09
Anp-10
Aex-10
Auy-11
Amp-12
Aex-12
Auy-13
Arp-14
Aex-14
Auy-15

Anuoaoiguon: 21/10/2015

= [0 10 Sidotnpa ZemtepPpiov
2014 - AuyoucTtou 2015 10
1ooluylo TPEXOUOWV
ouvalhaywv Slapopewbnke
ota 2,71 81 gvpw (8/2014-
7/2015: 2,46 «kat 9/2013-
8/2014: 2,06).

* [0 10 Sidotnpa ZemrepBpiov
2014 - Auvyoucotou 2015 10
EUTTOPIKO 100QUylo
Slapopewbnke ota -15,60

8ic svpw (8/2014-7/2015:
-15,98 kat  9/2013-8/2014:
-18,15).

= [0 10 Sidotnpa ZemrepBpiov
2014 - Auyouvctou 2015 to0
1ooQuylo UTINPECIWV
Slapopewdnke ota 19,27 8ig
€upw (8/2014-7/2015: 19,51
ka1 9/2013-8/2014: 19,05).

= Na 1o SidoTnua ZemtepPpiov
2014 - Avyouotou 2015 10
TagIdiwTiké 100{Uylo
Slapopewbnke ota 12,03 8ig
gupw (8/2014-7/2015: 11,81
kat 9/2013-8/2014:11,17).

= [0 10 Sidotnpa ZenmtepPpiov

2014 - Auvyouotou 2015 T0
100QUylo €1l008nuaTwv
Slapopewbnke ota -2,70 8ig
gvpw (8/2014-7/2015: -2,79
ka1 9/2013-8/2014:-2,30).

* [a 1o Sidotnua ZemteuPpiov
2014 - Avyouvotou 2015 to
100QVUYI0 TOKWYV, HEPICUATWV
Kalt Kepdwv Slapopewbnke
ota -2,37 81 gvpw (8/2014-
7/2015: -2,45 «xat 9/2013-
8/2014:-2,07).

= a 1o Sidotnua ZemtepPpiov

2014 - Avyouvotou 2015 to0
1ooQuylo TPEXOUOWV
petapipacswv
Sapopewbnke ota 1,73 8ig
gupw (8/2014-7/2015: 1,72
Kat 9/2013-8/2014: 3,47).

= Na 1o SidoTnua ZemtepPpiov

2014 - Avyouotou 2015 10
1ooQuylo YEVIKAG
KuBépvnong Siapopewbnke
ota 1,67 8¢ gvpw (8/2014-
7/2015: 1,68 «kat 9/2013-
8/2014:3,11).

Enouevn dnuoocieuon: 20/11/2015
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Tevxog 142, 30 Oktwfpiov 2015

MNivakag A4: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

ZuvoAikn Mepiodoc: 12/2002-9/2015 Ynonepiodoc: 1/2009-9/2015 Anuooiguon: 27/10/2015
[evikO SUvoAo Xpnuatodotnong (undhotma) * la 1o prva Zentépppio (2015)
TO YEVIKO OUVOAO TNn¢
s [£ 1O EUVORO Xpripatoddtnons (Big evpw) AA s (£ VLK Z0VOAD Xprypatodotnong (Big evpu) AA Xpnuatoddtnong avalBe ota
= = =evikd LOvoho XpnparoSotnonc A [exiow, %) AA - = [eviid E0voho XpnparoSotnonc A (exdowa, %) AA 227,95 &8¢ evpw (8/2015:
255 35k 228,01 dig eupw kot 9/2014:
S S 230,63 81 Eup).
15% L 15%
10% ~10% = H £TACIA mooooTiaia
% % HeTaBoAn ritav TN Ta&ng Tou
i %, L16% (8/2015: -1,46% kau
0% . 9/2014:-4,34%).
-15% -15%
. -20% ] -20%
Do B I R N - T - < - T = T I R T S T ) [ - T - = = T B T R O . T - - SR T T,
- - - R B B B B B I B B IR B B N B B B I B
¥ EtaiEseEEsSEES LR profbesEadiizin:
dmifdduiidaniianiian f3z5mwg3d50&2F38z23%n
. . .
Xpnuatodétnon levikAc KuBépvnong (unmdlotrna) fato ufva };Emsuﬁplo (201.5 )
N XpNHaATod6TNoN NG YEVIKIg
—XpnicxoB6ton FevixiigKuBEpUaTc (51 €upes) AR — XpctoB6tION Tevikic KuBERVIONS (64¢ cupid) AR kuBépvnonc avirbe  ota
23,18 81g gvpw (8/2015: 22,82
i g p—— ; e . P .
1on Fevikdc KuBépynonc A [ethowa, %) AA Xpnuarobdrnon Ffevikng KuBépvnong b (etiow, %) A 81 £Up® Kat 9/2014: 18,25 ic
70 - B0% 70 60% £UPL).
40% 40%
20% ws = H eTRoA mocooTiaia
0% 0% peTaoAn tav Tng Tang Tou
20% -20% 26,99% (8/2015: 25,07% kai
40% 40% 9/2014:-11,00%).
-60% -B0%
10 4 L -80% 10 +— — -80%
Lo B Y T - O Y T - - T - T I B T S T ) o o0 6 O 0 A = = NN M M ST T T ONRON
Y009 9009 Q= e -~ B S i R B
¥ B 2 Q ¥ B 2 Q ¥ F 2 Q ¥ F 2 Q ¥ K 2 2 W Q F &4 &£ ¥ = 2 Q > 2 2> w Q kB
du3fdazianzidazdan Eﬁ%éﬁégééégégégéd
. . .
Xpnuatodotnon ISiwtikwy Emiyeipriocewv (undlotma) farto prva zem,suﬂplo (2015)
n Xpnuatoddtnon Twv
— X Sotnaon 1Buwtikwy Emyepry (81 evpw) AA — K pripatobitnon 16 v Emyeipr (61 evpw) AA IGlfI)TleV mealpncew"’
) . . ) . . . ) aviNBe ota 96,59 8ig evpw
= = = Xprporobotnon 1wty Emyeiprocwy A (etjow, %) AA = = = Xpnuarodotnan IGwnkav Enyeproewy 8 (etqowa, %) AA (8/2015: 96,66 SIC Up® Kal
140 3% 140 T 30% 9/2014: 101,12 816 eupw).
25% 5%
120 - 20% 130 L 20% i .
2 ot 15% 1, "H eTHoa mocooTiaia
o 1 :
100 W= NV o 10% 120 L 10w MetaBoln ATav tng Tdéng Tou
- 5% o b 5% -4,48% (8/2015: -4,47% kau
o B o POTL Y e 0% 9/2014:-3,73%).
&0 % \ 5% 100 5%
o \"’ -10% -10%
40 -15% 50 -15%
5838385888323 3234 8883383328883 328¢7
X g > ax kK20 %§KP kg 342K 3 2 w A B B 2% P a4 >3 3L b E
§53§35:3835238352338 838 d348c8z233¢8%
. . .
Xpnuatodotnon ISiwtwv kat Idiwtikwv un Kepdookomikwy I1pupdtwy (urdhotna) farto prva zem,suﬂplo (2015)
n Xpnuatoddtnon Twv
X pry i T0BGTNON IS0 TRV K IB10TIRGY MK (B1¢ EUptD) AA e ¥ ) pxT0B0TN 0N IS0 TRV KOXL IS v MK (81 eupto) AA WBwtiv Kat Twv IGIw‘thu')v
. . . ) un KEPSOOKOMKWV
- o= o KppatoBotnon ISt at ISuwnkdy MK A (exiou, %) AA = = = Xpnpatobotnon ISuwrwy kat lbuwtkuv MKI A (etqou, %) 0A 1Spupdatwv avi\be ota 94,69
jﬂ& 81c zup® (8/2015: 95,03 6i¢
30% €Upw Kal 9/2014: 97,78 81
25% EUPW).
0%
;;; =H £TACIA mocooTiaia
5% pHeTaBoAn ritav TN Ta&ng Tou
”:-‘ -3,16% (8/2015: -3,80% Kal

20% % wo 9/2014:-4,30%).

O S T T T - S T - O - R L I I T . ) 00 0 0 0 = NMmmT ToOT N W
e - e = B TR B ¥ § 5 g s oo e oosonon oo
¥ F 3 4 ¥ B > 4 ¥ E 3> 4 % B 3 A4 ¥ B 2 2 W G E @ < ¥ 2 F 8 > 3 3 woa E
& w2 Wow P Wow o2 W w2 W 84 2 0 g w w 3 w & X x 3 ¥ 2 O g w
dniddasfduiddnidian *T2zE&ngoaazo0daezin

Mnyn: (a) Tpdmnela tng EANN&SOC (TTE), (B) Eurobank Research. Enépevn Anuooisuon: mpooeyyloTikd +1 priva
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Mivakag A5: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE
2uvoAikn Mepiodoc: 12/2002-9/2015 Ynonepiodoc: 1/2009-9/2015

Anuooiguon: 27/10/2015
Cevikd YUvoho KataBéoswv kat Pémoc (untdoima) = Nato prva ZemrépPpro (2015)

TO Y&VIKO ©UVOAO (KATOIKOL
s [0 OO0 KataBEoewy (Bigeupi) AA EOWTEPIKOY, AOUTWV  XWPWV

== =[evikd L0voho KataBéocwv A [etiow, %) AA supru’ovnc Kat pn KAtoikol

s [£ V1RO EOVONO KarTBEo£wy (B1¢ EUpWw) AA

== =[evikd L0voho KataBéocwv A [etiow, %) AA

0% s {wvng gupw) Twv Katabéoewv
" - (kat pémoc) aviBe ota 158,91
[ 20% S1% 8ig evpw (8/2015: 158,04 Sig
L 10% - €Upw Kal 9/2014: 214,23 81
0% EUPW).
-10%
- -10% . .
2k =H gTRoIa mocooTtiaia
T -20% * perafoln Arav tng TéENg Tou
- -30% . -30% -25,82% (8/2015: -26,35% Kal
333558588883 333333 2382373389333 332% 9/2014:-0,07%).
¥ BF 2 Q X2 E 2 Q ¥ FE 2 Q ¥ F 2 Q 2 9 > 2 W QA F A < X2 H Q > 2 2 @ QB
25324838423 838384a 3274534388223 2854
KataBéoeic kal Pémog eviknc KuBépvnong (undlowma " Mo Hiva za"“"pp,lo (2015)
ol kataBéoelg (kal pémog) Tng
e [gviK KuBEpunon (S1¢ supu) AA e [eviK KU PEpynon (816 eupw) AR yevikic kuBépvnone aviizBav
R ) A ) ota 8,87 &g gupw (8/2015:
= = =eviki KuBépvnon A (etiow, %) AA = = =eviki KuBépvnon & (etqow, %) AA 8,25 5ic £UpW Kat 9/2014: 14,01
L% §igeupw).
100%
=H fAG T mocooTtiaia
60%

peraBoln nrav tng Taéng Tou
0% -36,65% (8/2015: -42,60% Kal
9/2014:-18,91%).

-20%
G0%
Do I S T - T T T - T I T T T - T ] L= - I - T = = T T I T T - - ™ T, |
QIR IIRFQLI A e e g o Ag g g oo
E E 2> L= E oo ¥ g > [= 3 E 2> (=T E > > "] a B &4 < £ ~1 E a > > > - a B
da3fduzEgdnzianzidaa F3iFia8343cE232325%54
. . , . . = [1a 10 uva Zenté 10 (2015
Katabéoeic kat Pémoc ISwTikwy Emixelprioewy (undAoima) K "'B‘,’ (2015)
ol Katabéoelg (kal pEMog) Twv
e | B TUREG EMUYELPAOELG (16 EUPW) AA e | B TUREG EMUYELPAOELG (16 EUPW) AA BTIKOV EMYXEIPNOEWV
. . . . . . (00@ANIOTIKEG, Ao
== = | Bunniké Enyeipiocic b (erdow, %) AA == = | Bunitkéc Enyeipiocig b (erdow, %) AA

XPNUATOMOTWTIKA  1§pUpaTa
W KAl PN XPNUATOTMOTWTIKEC)
0% aviABav ota 19,99 81¢ evpw
- 10% (8/2015: 19,26 &1 gupw Kal
0% 9/2014: 28,94 816 eupw).
-10%
a0 = H £€TRCIA mocooTiaia
aon  MeTaBoAn Atav tne Ttaéng Tou
40% -30,92% (8/2015: -31,90% kau
9/2014:10,85%).

- =20%
-30%
-40%

Aek-02 f
Ien-03

L I - - - - T - T I I I I S ] o o0 6 O 0 A = = NN M M ST T T ONRON
222202 dnn - I T
> L= | 4 > [ B > a = B > L= | 4 > > u a B a < = bt vl a > > > - a B
3&dnmzdaazidazida E§§§ﬁ§35§5§§9§§§~:‘
. . , . = [0 10 Yrva Zenté 10 (2015
KataBéoeic kai Pémog Notkokuplwv (unidhoina) K "p‘,) ( )
ol KataBéoelg (kal pEmog) Twv
e NOLKOKUPLE (S16 EUPLY) AA = o= = NotKOKUPLA A (ETHOW, %) AA s NOLKOKUPLE (S16 EUPLI) AA = == = Notkokupia A (ETrowa, %) AA VolKokuplwv  avii\@av  ota
516 o 516 o 101,68 8¢ eupw (8/2015:
1 30% 1 30%

101,88 6i1¢ gupw kat 9/2014:
190 +

20% 190 20% 135,81 81¢ eupw).
170 - - 10% 170 - - 10% . .
=H €THola nocooTtiaia
150 - 0% 150 - 0% petapoln tav Tng Ta§ng Tou
3 i 3 i -25,13% (8/2015: -25,06% Kkat
' ' 9/2014: 0,42%).

110 + L 20% 110 - L 20%
90 - : -30% 90 - -30%

L B T " T Y- - T - T I I O T e o O 0 0 0 A A & N N M M 9 5% T OoNnoNn

REQRIRRREAang g @G 9 font e ortin s i ey e

M 4 ¥ p 2 6 ¥ ¢ 3 4 % p 3 oa w op 2 2 w 4 P o2 = ¥ L oe > 3 3w oa g

W oW 2 W w2 8 W Ww D H W w28 W oW B 23 0 F W w 3 W o X 4 3 0 2 0 w

dwW o s 9w osdwosdw o 9w = o zdwgipo<230 s < T 2z dw

MNnyn: (a) Tpdmnela tng EAN&SoC (TTE), (B) Eurobank Research. Endéuevn Anpociguon: mpooeyylotikda +1 urva
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Nivakag A6: Asikteg Epmotooivng, ENAada kat Evpwlwvn
>uvolikn MNepiodoc: 4/1998-10/2015 Ymnonepiodoc: 2/2009-10/2015 Anuooisuon: 29/10/2015

= Na 10 pRva OKtwPpto (2015)
o Seiktng OIKOVOUIKOU
KAipatog (86,5  povAdeq)
BeATiwONKe katd 3,4 povadeg
og oxéon pe To ZemtépPpro
Kal emdevwbnke katd -15,8
povadeg o€ oxéon ME TOV
avtioTolxo uARva TOU
TIPONYOUHEVOU £TOVG.

O1kovouIKO KAipa — JUYKEVTPWTIKOC Agiktng Eumotoouy

—EAAGba == =Eupwimvn

D10
w10
Dep-15
louw-15

MNa 1o pRva OktwPpeto (2015)
o Oeiktng eumotoovuvng otn
Bopnxavia (-19,6 povadeq)
BeATiwONKe katd 3,7 povadeg
o€ oxéon He To ZemtépPplo
Kal emdevwdnke katd -19,0
povddeg oe oxéon peE TOV
avtioTolxo HAva TOU
TIPONYOUHEVOU £TOUG.

Ma 1o uRva OktwPpeto (2015)
0 Selktng eumoTooUVNG OTIC
unnpecie¢ (-14,3 povadec)
BeATiwONKe katd 0,8 povadeg
oe oxéon pe To ZemtépPpro
Kal emdevwOnke katd -30,1
povadeg o€ oOxéon ME TOV
avtioTolxo uAva TOU
TPONYOUHEVOU £TOUG.

g

MNa 1o prva OkTwPpto (2015)

f A , , 5N
Katavalwtéc - Asiktng Eumotooivng (X1d0uion: 20%) o BEKTNC EUMIOTOTOVNC TV

pill [T —— KATavaAwtwv (-59,6 povadeq)

10 Sm———y L R BeATiwONKe Katd 4,6 LoVASeg
- | S - . z

il e og oxéon pe To ZemtépPpro

Kal eméevwOnke kata -8,7
povadeg o€ oxéon ME TOV
0 avtioTolo uARva TOU
TIPONYOUHEVOU £TOVG.

2
4

Our5
Ruy-06
Owr-10

Dep-10
lowv-10

Amp-13

§3

Auydl

MNa 1o pRva OktwPpeto (2015)
o Seiktng eupmotoovvng oOTo
NGB = =Eupeliny Maviké  gumoéplo (-15,3
povddeg) PeATIwONKe Katd
4,7 povddeg oe oxéon pe TO
TentépPplo Kalt
emdeivwOnke kata -20,3
povadeg o€ oOxéon Me TOV
avtioTolxo uAva TOU
TIPONYOUHEVOU £TOUG.

Awaviké Eumopio — Agiktng Eymotooivng (FtdOuion: 5%)

MAmp98
Amp08

Dep09
Sex0d

Our-10
Auy11
Def09

Ioww-07

= [a 1o priva OktwRpto (2015)

o Seiktng eumotoolvng OTIC
——tlidba == =Eupulim KATAOKEVEG (-49,4 povAdEe()
BeATIWONKE KATA 3,4 HOVASEC
o€ oxéon e To ZemtéuPplo
Kal emdevwOnke katd -15,8
povadeg o€ oxéon ME TOV

Kataokevéc — Aeiktng Eymotoouvng (3tabuion: 5%

10

&5 avtioTolxo uAva TOU
a0 50 TIPONYOUHEVOU £TOUG.
Mnyn: Evpwmaikr Emtponr (European Commission) Enéuevn dnuoocisvon: 27/11/2015
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Mivakag A7 : Baowkd Makpoowovoud - Mikpoouwovopwd Mey£0n tng EAAnviki g Owovopiag
Evnuépwon: 30/10/2015 TeAeutaia Mapartripnon

Eroy. Mapartipnon IMponyouuevng Napatnpricets MapeAddoviwv ETwv
MetaBAntég Jtowx. [lnynq Mapddson A6pS. Meptédou

Baowr Eruokénnon

Mpayp. AkaBdpiato Eyxwpto Mpoidv q (1),(7) Alyoy, %) - 1.73% 2015q2 0.20% 2015q1 0.34% 2014q2 -4.18%  2013q2 -7.72% 2012q2
Mpayp. AkaBdpioto Eyxwpto Npoiov A(qoq, %) Nat 0.91% 0.06% -0.14% -0.50% -1.79%
Mpayp. AkaBdpioto Eyxwpto Npoiov y 81G evpwd - 186.54 2014 185.11 2013 192.61 2012 206.16 2011 226.21 2010
Mocooto Avepyiag m % Naw 24.99% louA-15 25.03% louv-15  26.28% louA-14 27.86% louA-13  25.24% louA-12
EBViKOG Agiktng Tiuwv KatavaAwtr A (yoy, %) - -1.72% Sen-15 -1.46% Auy-15 -0.84% Zen-14 -1.12% Zem-13 0.90% Zem-12
Evappoviopévog Agiktng Tyuwv Katavowtd -0.76% -0.39% -1.11% -1.01% 0.28%
Mpayp. 16wtk KatavéAwan (Notkokuptd kaw MKIEN) q (1),(7) Alyoy, %) - 2.79% 2015q2 0.97% 2015q1 0.66% 201492 -2.28%  2013g2 -9.10% 2012q2
Mpayp. Anpoéota KatavéAwaon - 2.35% -1.22% 2.21% -8.74% -5.84%
Mpayp. Enevdioeig (I5uwTtikég kat Anpooieq) - -4.93% 17.40% -6.04% -12.98% -27.60%
MNpayp. E§aywyég (Ayabd kat Yrnpeoieg) - -1.94% 0.94% 9.52% 5.29% -1.58%
Mpayp. Eloaywyeg (Ayabd kat Yinpeoieg) - -3.90% 10.62% 9.28% -1.67% -12.06%
Mpayp. Napaywywomta g Epyaciag (avd dtopo) q 4),(7) Alyoy, %) - -0.60% 2015q2 -0.32% 2015q1 0.80% 2014q2 -0.10%  2013q2 1.12% 2012q2
Mpayp. Napaywywomnta g Epyaciag (avd wpa epyasiog) -0.10% -0.11% 1.77% -0.93% 5.32%
Ovopaotikd Movad. Kootog Epyasiag (ava dtopo) - 1.16% 0.37% -4.32% -7.10% -1.62%
Ovopaotké Movas. Kootog Epyaciag (avd wpa epyaciog) 1.59% 0.99% -4.98% -6.19% 1.86%
AnaocxohoUpevol m (1),(7) X\ dropa Now 3591.41 louA-15 3590.90 louv-15  3557.90 louA-14 3497.86 louA-13  3655.71 louA-12
Avepyol 1196.74 1198.60 1268.16 1351.19 1234.08
Epyatikd AuVopikd 4788.14 4789.50 4826.06 4849.05 4889.80
Mn Evepyog MAnBuoudg 3296.28 3298.26 3306.53 3332.65 3353.75
Aeikng TV AlapepLlopdtwy q (2),(7) Alyoy, %) - -5.59% 201592 -4.12% 201591 -8.26% 201492 -11.92% 2013g2 -10.85% 2012q2
JuvOAKr OkoSopkr ApaoTnpLoTNTa (apLBUGE adewwv) m (1), (7) - -31.6% louA-15 14.7% louv-15 -8.0% louA-14 -24.0%  louA-13  -51.7% louA-12
Aeiktng YneuBUvwv MapayyeAwv (PMI) m (6), (7) MA Nat 43.3 Sen-15 39.1 Avy-15 48.4 Jen-14 47.5 Jen-13 42.2 Jen-12
Aeiktng Blopnxavikig Mopaywyrg m (1),(7) Alyoy, %) - 4.51% Auy-15 -1.68% louA-15 -4.70% Auy-14 -5.52% Auy-13 3.16% Auy-12
Aeiktng KOkAou Epyacuwv oo ALaviko Epnoplo - -8.72% louA-15 -1.71% louv-15 1.43% louA-14  -14.08% louA-13  -8.12% louA-12
Agiktng Oykou oTo Ataviké Epndpio -7.34% -0.41% 1.47% -13.94% -9.25%
Aeiktng KOkAou Epyaoiwv oto Xovdpikd Eundplo q (1),(7) Alyoy, %) -3.54% 2015q2 -0.95% 2015q1 0.69% 2014q2 -9.64% 201392 -15.35% 2012q2
Aeiktng KOkAou Epyaciwv oTov Topéa Twv AUTOKWATWY - 10.39% 17.93% 34.29% -0.68% -38.62%
looZVyto Tpexouawv Zuvorhaywv (A+B+T+A) 12m  (2),(7) Swgevpw - 2.71 Auy-15 2.46 louA-15 2.06 Avy-14 0.52 Avy-13 -10.67 Avy-12
A. Europikd looluyio (A1+A2+A3 - -15.60 -15.98 -18.15 -16.73 -22.59
Al. Kavoipwv - -6.07 -6.41 -7.77 -8.16 -10.94
A2. Moiwv - -0.76 -0.87 -2.50 -1.07 -1.60
A3. Xwpic Kavowa kat Mhoia - -8.77 -8.69 -7.88 -7.50 -10.05
B. loolVyio Yiinpeowwy (B1+B82+B3 - 19.27 19.51 19.05 16.16 15.48
B1. Ta&ibtwtiko - 12.03 11.81 11.17 9.79 8.49
B2. Metagopwv - 6.88 7.28 7.39 6.34 7.37
B3. Nowtwyv Ynnpeowwv - 0.36 0.41 0.49 0.03 -0.38
0 o + - -2.70 -2.79 -2.30 -2.45 -4.90
r1.AuoBwv kat MioSwv - -0.33 -0.35 -0.22 -0.25 -0.30
r2.Tékwv, Meptopdtwy kat KepSwv - -2.37 -2.45 -2.07 -2.20 -4.60
A. lgoluyio Tpeyoucwv M G (A1+A2) - 1.73 172 3.47 3.54 134
Al levikiis KuBépvnong - 1.67 1.68 3.11 3.10 1.41
A2. Noutwv Touéwv - 0.06 0.04 0.36 0.45 -0.07
looZoyto Mevikii KuBépvnaong % tou AEN y (1),(7) % - -3.5% 2014 -12.3% 2013 -8.7% 2012 -10.2% 2011 -11.10% 2010
Mpwtoyeveg looloylo Mevikig KuBépvnong % tou AEMN - 0.4% -8.3% -3.7% -3.0% -5.20%
Xp€og 'evikic KuBépvnong % tou AEN - 177.1% 175.0% 156.9% 171.3% 146.0%
KuBépvnon (ExktéAeon Kpatikou MpoiimoAoyiopou)
KaBapdEooda Kpatikol Mpoimnoloyiopou (M) - (5),(7) S evpw - 34.30 Sen-15 30.77 Avy-15 26.87 louA-15 21.82 louv-15 18.63 Mai-15
KabapdEooda Kpatikot Mpoinohoytouou (5) - - 39.21 34.92 30.82 22.73 19.17
Andkhion - Eooda -4.92 -4.15 -3.94 -0.91 -0.55
Aandveg KpotikoU Mpoinoloyiopou (M) - - 36.19 31.87 27.71 23.24 20.03
Aandveg Kpotikov Mpoinoloyiopou (5) - - 40.58 36.61 32.19 27.33 22.65
Andiion -Aamdvec -4.38 -4.74 -4.48 -4.09 -2.63
MNpwtoyevég é\eopa Kpatikol MpoinoAoyiopo (M) - - 3.08 3.80 371 1.88 1.51
MNpwtoyevég Anotéheopa Kpatikol Mpoimnoloytopot (2) - - 3.64 3.26 2.99 -1.24 -0.57
loolVyto Kpatikol MpoimoAoytopot (M) - - -1.90 -1.10 -0.84 -1.42 -1.40
looUyto Kpatikou MpoinoAoylopou (5) - - -1.36 -1.69 -1.38 -4.61 -3.48
AteukdAuvon Arodoxrig Katabéoewv - (2),(7) % - -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/14 0.00% 8/5/13 0.00% 11/7/12
Anpornpaocieg StaBepou Emtokiou - - 0.05% 0.15% 0.25% 0.50% 0.75%
AteukdAuvon Optakic Xpnuatoddtnong - - 0.30% 0.40% 0.75% 1.00% 1.50%
TitAot EMAnvikou Anpooiou kat Tparedikd Emurdkua
Anodoon Titdwv EMnvikoU Anpociou (10 €tn) m (2), (7) % - 8.54% Sen-15 10.26% Auy-15 5.89% Zen-14 10.15% Zem-13 20.91% Zem-12
Tpaneliké Méoo Emtdkio Katabéoewv (vEwv) - 0.71% Avy-15 0.78% louA-15 1.34% Avy-14 2.10% Avy-13 2.72% Avy-12
Tpamelkd Méoo Emutokio Aaveiwv (vEwv) - 4.83% 4.72% 5.31% 5.54% 5.87%
Tpameld Méoo Emutokio Katabéoewv (udiotdpevwy) - 0.80% 0.87% 1.59% 2.45% 2.87%
Tpanelikd Méoo Erutokio Aaveiwv (ULoTtapevwv) - 5.06% 5.04% 5.39% 5.76% 5.92%
Tevikd ZOvoho Xpnpatoddtnong (A+B+r) m  (2)(7) 6igevpd - 227.95  sem15  228.01  Awy-15 23063  seml4 24110  3em13  261.06 sen-12
A s6tnon revikric KuBépvnaon - 23.18 22.82 1825 20.51 29.63
B. Xpnuaro&otan 16 OV E i - 96.59 96.66 101.12 105.03 110.32
. Xpnuotob6ton 16twtdv kaw MKI - 94.69 95.03 97.78 102.17 107.15
36voho Kaa®£oewy Kat PETog (A+B+) m  (2)(7) 6igevpd - 15891  sem-15  158.04  Avy-15  214.23  3eml4 21437  sem13  209.99 sen-12
A. Kdrotkot EowTepikoU (A1+A2+A3) 130.54 129.38 178.75 178.62 163.21
Al. levikri KuBépvnon - 8.87 8.25 14.01 17.27 8.88
A2. I151wTikeG Emiyetprioeis (A2.1+A2.2+A2.3) 19.99 19.26 28.94 26.11 23.40
A2.1. AopaAloTkEG ETXelproeL - 1.79 1.83 2.76 3.09 2.26
A2.2. Nourtd XpnuatomotwTikd 15pUpata - 3.74 3.68 4.95 4.57 3.33
A2.3. Mn XpnHoTomoTw ke Enxelprioetg - 14.46 13.75 21.23 18.45 17.81
A3. Nowokuptd - 101.68 101.88 135.81 135.24 130.93
B. Kdrouwkot Aoutwv Xwpwv Eupwlwvng - 1.21 1.19 1.47 1.39 1.46
[. Mn Kdrowot Eupwlwvne - 27.16 27.47 34.00 34.36 45.32
Aeiktec Epniotoouvng
OwKoVouIKO KALpa - SUYKEVTPWTIKOG Agiktng Epmot. m (3),(7) MA Nat 86.5 Okt-15 83.1 Sen-15 102.3 Okt-14 91.5 Okt-13 79.1 Okt-12
Blopnxavia -19.6 -23.3 -0.6 -9.9 -20.1
Ynnpeoieg -14.3 -15.1 15.8 -7.1 -46.0
KotavoAwtég -59.6 -64.2 -50.9 -66.2 -77.5
Aavik6 Eprdplo -15.3 -20.0 5.0 -22.8 -48.4
Kotaokevég -49.4 -52.8 -21.2 -37.1 -53.3

Onyn: (1) EAAnvikn Ztaniotikr Apxn (EA.ZTAT.), (2) Tpamela tng EAGSog (TTE), (3) Eupwraikn Emtporn (European Commission), (4) Eupwraikn Statotkn Yinpeoia (Eurostat),

(5) Awd ktuakn MUAN Yroupyeiou O UKV, (6) BI berg, (7) Touéag Owovopikrg Avdhuong kat Epeuvag AleBvwv Kedbahatayopwv - Eurobank Economic Analysis and Financial Markets Research.
Inueiwon: (1) wqy, g kat m opifoupe Ta T oL, TPLNVLIAia Kat pnviaia ototxeia, (2) wg A (yoy) opifoupe tv etriota petaBoln, wg A (qoq) opifoupe v tpunviaia petaBolr, wg 12m opiloupie to dBpotopa

12 pnvwv, wg MA opiZoupe TG povadeg Seikm, (3) wg N opiloupe To MpaypatononBLv kot wg I tov £T0Xo, (4) oto nedio npoactovopikd atotxeia (vevikr kuBEpvnan), N HeTaBANTr Tou TpwToyevo UG Looluyiou g
VEVIKAG KUBEPVNONG SladEpet amod to avtioTtoyo uéyeBog Tou ENANVIKOU TTPOYPEHUATOS OLKOVOULKNG Ttpocappoyng, (5) ota nedia kuBépvnon (ektéAean KpaTikol TPOUTIOAOYLGHOV) KA ETUTOKLA avapopdg
Eupwmaikrg Kevipikig Tpdnelag, o otolyeia TapeABoviwy eTwv, avadEpoviaL oTnv HEV PWTN MEPITIWON 0TV EKTEAECT TOU TIPOUTOAOYLOHOU KATA TOUG IPONYOUHEVOUG HVEG, 0T 6& SeUTEPN OTLG
naperBoloeg nuepopunvieg Katd T onoieg untpée petaBoAr ota ev Adyw EMTOKLAL
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